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SOOWHOM 1T MAY CONCERN

We have checked the Statement of  Financial Poxmon of the proposud mieidet af Standard

Pharmaccuticals Limited of 24, Park Srroet, hoolkata-TO0 U106 with Upec lanosations | d
af 27 Mirza Ghabb Sirect. kolkata-700 D16 As par BIFR dinxctiom @iven on 1is Boaing
dnter] 1302 2003 and bascd on the financial position of the proposed migrigiod Com? 2y we
sertify that the net worth would be as under

.
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We lave verfied the audinad Balie Shicdt ot Btk

’ Park Strect. Kolkatu-700 Gl and  Opee Innovitions bad of 27 Mz Ghabb Stret
K olkata-700 016 as on 31 13 2007 and on the basis of the direction given by BIER on it
heaning dated 1302 2003 we certify herewath thy spatement of financial puosition aties 1.
proposcd merger of Opec Innavations L swith Standand Pharniccuticals L basad ot 2t
shove audited accounts as on that dats .

the pruposed

Sratement of fingncial position after
n 31.3.2002

Merper hased on audited necaunts

Sraterment of Laabilities (B o bgdi- )

y

Share Capital oKl 17

Secuned 1oan n3d 14

Linsegured Loan Pk

Cyrrent Laabilimses Bi= AN

InlSN]

< Represented by:

Statement of Asscts (R m lakhs)

‘ Fixed Assets (Net Block) - ELALE

Capnal Waork-in-Progress BNk
; Pre-operative expenditure (Pending capatalisation) 225 70
I ostnmnt [ S0 9
L upret Assis v 37
whscellangous Expendiure j43 74
Profit & Loss Account (Dr. bal. 162 in TN
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Tncome :
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Ingrewe i Stk
{ Mhe Inpane

Expenditure :

Decrease i Nk

Lot of Matznah

Manufscrunny Fapetses

Fmcoss Dhur

Pavmeil & Pyinasmi b mpliness
Administrntive. Selling & Cibet Fxpemas
Iniorest [fanl

Dhesoiitnen

Handhing & Superviuen Cariges
Share Tromactivnis

* Profin { Loss) hefore Taxatnon
Balnee Prought forwand from best pesonn
Palance Carriod dovwn 1o Balanee Sheet
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STANDARD PRARMACEUTICALS LTD. ( Diracte
PROFIT & 1.0OSS ACCOUNT FOR THE YEAR ENDED Jlﬁ;li MARCIL 2002
— As AL 3]s March
| Schedule 2002 0
i) [ 3] |
I [ N AL R W
] :qull:i
in A4 5 1%, 5710180
THIA5TE 21.712.933
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.-'| - iy, Ul s
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1 X4 4wl “ .07
A2 0TH e,
161,664 —SIOETY
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Accounting Polieres and Notes on Accounts

Selvndales 15 L 26 forem am inteeral pant of the Prolit & |oss Accinint
Thow ow ihe Profit & Lows sceount rplermed in our Report of eun datg

In terms of our attached report of even dute

Far L B. Jl'll & Co.

Chartered Accountants
2 __,.-f"

(Tirtha Mandal)
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For and on behalf of Board
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SUHFDULES FORMING PART OF BALANCE SHEET AS AT I8 ATARCTH, 2t

' A at 305t Mareh
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SCHEDULE <)
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Reverve & Surplis -

Fvofin & Lama Vs o i) ed

SCHEDULE -3

SECURED LOAN

From Federal Bank Lid. -
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STANDARD PHARMACTITICALS LTD
SCHEDULES rURMING PART OF BALANCE SHEET AS AT Ji51 MARCHL 2w

! S
I SCHEDULE - | Ax ui 34 March
) DETAILS OF PRE-OPERATIVE EXPENSES 3002 ot
) [ ma (Rs) (Ra) {Re)
] Raw Materials Comsumned 150,153
, Krare Conscimption ¥4,
s o & it LT Y
: Testing Fxpenuce (- RES .
5 Lepreciation s HEL | (‘,» . L TAY
Salary & Wapos A.594043 AL
s . Emplovers Cont w0 ¥ ' | 2.8 " 16,048
Emplovers Coni v 1F TN A48
? EDLL Charges 10 Llos
5 EDLL ﬁdfubrml.rdhu hinrges [T a7
’ ES1 Puid (Emplover) 1IN0 43,141
» Repairs to Plant & Machimery 170,089 o 0374
é {4 Repairs to Building (TE T [GE 511
: Dhrecions’ Remuneration 0,000 3
A Labour Charges A6 ' -
Insurniwe Clurges T80} o .
L Professionn] & 1.egal Expenses I 30,763 MRS 181520
a Remni L2421 r -
. Security Charges pi R LR
:. Other Repuirs and Muinienance . 40,927 -
Travelling & Conveyance Fxpenncs 620032 LA
: Printing & Stationery 60713 -
Pastage & Telephony 136298 .
i Office Madmenance Fapenses 12682
wﬂf f‘-’hwlu | wan -
sporttion Expenacs agiz .
; Stafl Welfare Expenses | man .
i Medical Expenses T4 .
L) General Expenses 123,543 z
Bank Charges & Dank Cusrantoe 078 -
? Commission i
Hooks & Periodicals r 12,369 £ .
Vehicle Running Chairges S 26306 ey :
Subscription & Membership Foes 41,000 . .
Rates and Taxes !
Advertisainent
Entertamment Hopeimus
Licence Fees
Computer Mednlenine
1 Inserest on Cash Credit '
Interest an Term Lian -
Brokerape & Commsson
Sales Mmmatian (Cthers)
Biotech Expeniscs
Inspection Chirges
Mundcipal Taxes
Interest on Customer Ueposit
Interest Piid
' Irdterrest on W R 114"
Car Hire Charpes

Leda : Mincellaneous Lncorme (Saled)

e



STANDARD MHIARMACEL 1ICALS L1 i
SCHEDULES FORMISG PART OF BALANCE SHEET ASAT JIST MARCH, 2002

;r Ax it 3 I_:xl {bhn.'h
| 200z 2040)
SCHEDULE -7 [ (Rs) (Rs.) (Rs) (Re)
INVESTMENT (AT COST)
{husateil 1
!-:I g gk Sl ol B 11 cach R 0erT At
Vw4 Jonastiinsii | sl
o5 Lk vl Ms 2T
' ]
I.ll":...illhl.vn' H
Faws Lemm Dnvastnnon
34,557 q‘.'.l{ﬂﬂ'mdl R 10d) - each 24,003 4,002
IO Imnovations 150 3 Subsdin
Compain | A per onder of WLFR)
[ 530 Sharen of M §0HE = anch n
Uhpes Innevalsom | id 14,053, Uk 14,032,000
Tatena| Savings Cornficaic A -~
Lot wienidy Food & | departient ) (R
o oo IKI1T4367 14077002
SCHEDULE -®
INVENTORIES
[ 2an = Ag cerillod by the Managanmi)
Haws histerialy 615378 GARTRE
Sioras & Spare Puns 4,061,524 4,060 424
el ~ 12,500 111N
Work-in-Progres TEZ.000 GIR 34T
Fimpuhed (ronds 698,11 1 ANT ATA
6,140,525 TaA21)
SCHEDULE - 9
SUNDRY DEBTORS :
I reaccured Cionaidired pood ) -
U B sk 14216 4% M
(s FEe sl i)
E.ﬂ'ﬂ 50,077
SCHEDULE - 10
CASH & BANK BALANCES g
Cach im hand J193IKL0 o LN 0
lat v, with schosdolid banks
« i Crarment Adoousd 1My 23471y
- Ir Fiaad Diguads Acusmms 1 $54600 [ 1816259 1291 600 1706319
4800 1065 1 B3, SaN
SCHEDULE - 11
OTHER CURRENT ASSETS TR
AL vt Urodil sitjutai i Oy T 0, 4T
Thatance with Fvone Depia Lo L8 27,088
O % ,r‘.__, =" A 0w, 100

Opee Ianovations 11d
{ Subsidiary Company |

i
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STANDAKD PHARMACEUTICALS LTD.
- SCHEDULES F{}H.I"-IING PART OF BALANCE SHEET AS AT 3187 MARCH, 2002
s |' -
As wi 3151 Murch

Y | [ 2002 2001
] [T (Rs.) (R.) (Rs.) |

. SCHEDULE-12 L
L) 1
% % ADVANCES

Advances recrverable m cxsh o n
L kind o for vakes 1o be pocriid
. - Considered gosd 2530787 ' 246812 )
". Considersd aoabilul 294572 204,472
- 2 e 3541984
, ' i
. SCHEDULE - 13
% CURRENT LIABILITIES Khben ks
N Acceptances s ' 7593400 - 7,595,400
- Sundry Crodisars . 1667450 -y 617,928
. Customery’ deposils 4134292 -~ msa 4134202
Crher Lisbifoes , - 11416384 e 1892183 .
s Pank overdraft due 1o reconciliation - . 236,968
% Opee Innovatsons Lud. (Subnidiary Co.) . l% ,
= 24,863,526 ' )
* | ' .
- SCHEDULE - 14
» MISCELLANEOUS EXPENDITURE
5 (To the cxtent pot writien oil of andfustod)
. Prelimwary Expenses _ 257642 - 290,118
; Sharo lusue Exponics 4 191260 215,168
; Deferred Revonue Expunditures . 823366 ;
2971508 = %
~ —
b . r 0 CORY
cagufiad v v 22

LA il bgramd

sy STAN QAL Fr




STANDARD PHARMACEUTICALS LTD.

Schedules forming part of Profit & Loss Account for the year ended on 315t March, 2002

g
1#9%%

]
E Ax At 311 March
& P 2oul
! Schedule "15" ;. Sales {Rs.) (Rs.)
. Clompripae ool S 4N 732 _
2 il 515425 428824
A 1,364,157 25 514
)
,“’ Schedule "16" ¢ Other Income
5 Interest on Fived Deposit 1,750 2 18
. Miscellarecus Income 6,317 669 175,081
& profiton Salc of Land ’ 18,393,949
N 6,329,419 18,571,086
¥ et .
& Schedule "17" : Incrense/ (Decrease) in Stock
-
- Clasing Stock :
% Finishod Goods 698,123 1,587,676
- WP 753,000 147
& 1451123 2216023
r Lass : Opening Stock :
~ Fhivlahed Cioids 1L 58T 66 -
: W.LP. - g28 47 ; :
- 1.216,023 6900~ - 2,216,023
: = F <
Schedule "18" : Cost of Materials -
Raw Muterinl Consumed : : s
ing Stock 658,786 W 1,967,044
Add | Puechinses 902,957 404,121
IEEI.EJ 4401.165
¢ lewn - Clomng Siock 15,37 658 TRG
9 — amST
Loss | Tramsber o Deliaral Revenie Uspeditine 150,158 260 211 1534012 T
-
Pucking Muterial Comsumed
Opeming Stisck s .
Add | Pushises E?If PR L
. 85,83 43.750
Less | Clourg Sock e :
_ 85,831 43,750
Less - Trastier 10 Deferned Revenue Expendilies - 85,831 29,167 14,583
b 682,H2 . 1,281,950
a ony
LRk e b
lime
sot STANDARL PUAHMALEYLICALS LID

‘Direcie!



STANDARD PHARMACELUTICALS LTD.

hedules forming part of Profit & Loss Account for the year eaded on 31st March, 2002 l
:
As At st March |
2412 2001 E f
Schedule "19" : Manufacturing Fxpenses {Rs) {Ra.) i
Stores & Spares Consimand 122 238 v ’
Fuel Consuined 2922307 184580 i
Power Consumed A gm d95.243
Testing Expensca - " o,712
Repairs to Plant & Machinery 2191~ 35,147
Repdirs to Fectory Building ; 17671~ 5419
Oiher Repas 7,208 F
763,910 1,343,690
Schedule "20" : Excise Duty i
Bengal Excise Duty 316,867 119,156 i
Central Excise Duty : 122,789
J16867 241,945 |
Y
Schedule "21" : Payment & Provision for ﬂ_mpluym |
| . - I
Salary & Wages : 443274 1.163,523
Crher Allowances 6231 13,007 |
House Rent Allovwanoes 13307 2111 1
Conveyance Allowaness §75] 10743 ,
Hdinlalh?m 200 Joo |
;- ipened : 26,100
Stall Wdlfane Expreses 1486 15.608 ,
AT~ 1,249,392
certfied w - » 5008

*o1 STANDARL PHAK ICALS LT®

Diracter




SIANDARD PHARKMACEUTICALS LTD.

& %

Sithwshibes Do omiong pars of Prsditd Lass dovount For the veur eided s S0 Miarch, 2002

Sehedule "227 0 Admbnlvrative Selling & Other Expenves
Popadntt s & Naantchms | - owesaes

b Mamiymanwg by

Secmrlt Lharges

Reni )

LR LT T

Vidinila Munning | xpeiiie

Tromelling & Cinvaanue

yotage & L vmmmmeyine

$imibeg fe Slpbsuprs | woiemas

Electnguy Espuenses

Frmvellling & Comviersnce

Inssminee Uhatpes

Prvtesional & Logal Kapennes .
Awditnes Rermuneraton - : 1
M Aol vk

I nthar capacin

Filing Fees |
Protssslomal Tas {Company)

Proleaskmal Tax {Docivry

Fransportation Coolie & Cartuge

Emertainment Charges

Suler Bramotion Expenne

Aadvertisement & Publicin

Biolerape & Commissiin

Bonk Charges

Hunk Cluaranies Commisson

Miscellnmeous Fxpenses { see Sehedule 23)
Snlex Tax paid

Lisensw Fees

Inspeciion Lharges

ES 1 Pusd (Compaiy

Emiplrvers Comt o 807 |

LT TN B

EDLL Charges

E DAL Adminmtratng Charges
Tinvernal Aedit Fees

Mumcipal Taves

Comsignment, Exp

Schedule "23" : Miseellancous Expenses

Mol dis Uliniecs
Vrebiminme Foagsoises Woen Ll
Shisre: basase [orpesive Weivien (4T
Sirbmcripinen & 1 honstiin

Pnds & Permaleculs

Clwmngrul Uharyes

Curduiting Fapennes

Medscnl Fapemgs

Frosght Charges

Jastwragr Chrges

Lomapuilur Mty iancs

&=

A= At Mwt NMarch

P BT
(M=) (Re)
b 1 ] M TR
T R
24M 01,74
fiis - 114,372
TR 1780
JLELL nd427
N T2
BRI 0,727
S . R
117 104914
1.54] - 57810
®i07 1928
50 To.960
10,500 « == 10,%00
1040 =

4100 T.000
2 %0 2500
' . 2.500
12705 : 40,546
AT58 10378
IR~ | AT
M.‘ﬁ-. qu-m
Ja 808 Liog
150} W5
- » 9400
9ioR7 20358.18)
- 21004
TS 1795
KEATS L7
A6E b B ]
013 AL

A0 242
A.239 105}
& M
. 4,200

17,003 5

| 7 .
e amli
. SRR W]
AR {hid L}
V908 -~ ht i
2 I3082
I, Wit LY
1041 288
. K188
([ 9] 50
. a7
it | 50
2.4 27330

1M5H,18)
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STANDARD PHARMACEUTICALS LTD.

Schedules formsing part af  Profit & Loss Account for the year ended on 3hat Maich, auuz

Schedule "24" ¢ Intcmt'Fuill
oleresi on Securitn Do

Imtarust on Cali Crodp
Interiest on Term |aoan

[
Schedule "25" ¢ Share Tranksctions

Laoss o Share | lodgime

| s ey Sabe o Rhics

As ArJist March

20402 ]

(H=) {Hs)

LA L
S

12,404
#24,525

| 1 50599

e T )

LA

4 123 4Ru

6,080,918

el likes v ue irue COpy
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ACCOUNTING IMOLICIES

STANDARD PHARMACEUTICALS LIMETED
SCHEDULFE - 26

BALANCE SH;_LT AS AT 31" MARCH, 2002

ACCOUNTING POLICIES

Al

I

c)

i)

¢l

h)

i

]

Basis of Acconnting :

The accoums of the company are prepared under the hstoneal cost I:nm ention and 10 accondancs
with apobicable sccouming sinndinds except where otherwse statod. Incoue and Expendiiun ais
accontmed Tor on peorual basis except interest on Fined Deposit and Gratuuy abilitsy whach arc

pnecounied Tor on cash basis
LY

Fived Assets ;
Fised Assets arc staled gl cost Iess depreciation
|

Investment : |
Lang termy investimenis are vilued are cost.

Insenturies
Raw Materials. Stores and Spares and Fuel are valued 1 cost

Contingeni Liabilitics @
Contingent Linbihities are not provided for but disclosed in the Notes on Accounts

Depreciation :
Deprecigtion on Fixed Asscls is provided for on writien down value method as speclicd i
Schedule X1V of Compinics Acl, 1956

Rellrement Denefits :

mr«mmmmmm- mudl‘ntwudthtﬂi.

Miscellancous Expenditure 2 2 "

Preliminary and Share Immnﬂhmﬂﬂm&mlnmﬁmrm of
mmmnmmrmmﬁllpm

Deferred Revenue Expenditure : -
The company has incutred certain exponses having recurring benefits for over the vears 1o the
company and the same tins been mﬂﬂ it 10 years

Presuperative Expenses ;

Exponses relating o development of culiure/siraim ol Pleurosmutihn and Biotoch Livosson has o
becn charged 10 Pre-opemitive expenses, The same will be amonised only on copumensemient of
connnerctal production,
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B. NOTES ON ACCOUNTS

ol

0.

- Contingeni Linbilitics not provided for in respoct of = - *

Based an an ngreement dated 27.00 1996, (he company 100k over the ersiwhile Standard
Plarnceuticals Division, as o poing concern. with offect from 01,02 199 from M's. OP Mall &
Associates [ proprictorship fiem whicl bas taken over the asscis and labilitics imcludeny, emploveds
from Anthalil Sablai Enierprises Lid. witl éffect from 140K 1995) Al such asscis and liobilitics
with rewrd 1o the ersiwhile Stndard Phaniaccuticnls Division with all PRE-OPSTIING CXPeISCS a8

teurred by Mis (P Mall & Associates uplo 31011996 have been uken over by the womEany
re reflcted in the Balince Sheey

Rights and obligihions of the erstwhile Division 1owards landiords of the office premises or any olher
BOLCTINTCHL. senvi-povemiwenl, privole and public mstitation are boing repularised by (e Connpinn

The formalities for the sarie are under process Acceptances of transfer of balanccs from individual
Sundry Creditors and parties to/from whom bogns and advances are givenfuken of ihe crsiwhile
Division are ye1 10 be obtained. Increase in Hability. iF any. oul of completion of such formalitics will
bie accounted for ns and when such linbilities are determined.

Takeover advances have been shown at their book values pending determination of their realisability

The compuny has not provided lisbility on account for Graity and mmﬂnnl bonefitg. However.
bused on the actuisrial valustion as on 31031990, the gratuity habilin: was estimated at Rs.33.25

Lac Further for emplovees who have retired/resigned/deceased from 01 04,1990 il 31.03.2002 the

estimaicd Tabiluy amounis 1o Re 68,30 [Lye
All liabilivies 1 respect of such ducs are accounted for as and when paid

Thie company has entered into a foreign technical collaboration in the month of January.1999 with
Mis Vibitech Srl, ltaly for the procurement of technology for the manufacture of an organic

chemical. The amount of capital commitment under the Technology Transfer Agreement is USD
HLO0O af which a balance of USD 20,000 s yet 16 be paid.

Interest on company's fixed deposit for Rs. 10 Lac (previous year Rs. 10 Lac) which is;in the name of

M/s. O.P. Mull & Associales. kept with Bank of Baroda, India Exchange Place Branch, Kolkat is
accounted for as and when recefved. T

®

) Estimated amount of contracts remaining to be executed on capital sccount and not provided for
Rs.9.20 Lac (previous year Rs.9.20 Lag).

b) Salkes Tax demand from 1980 1o 1993 including interest pertaining 1o the erstwhile division
Re 195 80 Lac (previous vear Rs, 195,80 Lac) which is contested in appeals

¢} Laability, if any that may arise on completion of formalities regarding determination of labilitics
e mientioned (1 Note Nu‘! Above, :

There is a lidbility of ~ Rs. 7474674 of Providen! Fund an asscssed by (he  Regional
Provident Fund Commissioner Vide iu'lﬂlﬂ'gd.llnd 10041995 and also a liability of Rs 1.9%732/-
lowards S| Both the are subject 10, reconcilintion and relmes 1o erstwhile Standnrd
Planmaccuneals. Divisiuntr Ambalal Sarabhai Enterprises Lid.

SRTANDARL FHARMITEUTICALS LD
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Chapter 1

Introduction & Background

| OPEC INNOVATIONS LIMITED (OPEC) a public limited COmpany, was incorporied
in Gujarat on 28" October, 1982, 1t was o wholly owned subsidiars of Synbioties 1 imited
which in wm is a subsidiary of Ambaial Sarabhai Enterprises Ltd (ASEL). a public limiled
campany having its Registered Office at Wadi Wadi, Baroda, OPEC used o manulucture
and market drug formulations including Livergen, Stanpen, Stanmy<in and Stancillin group

of products of Swundard Pharmaceut cals. OPEC has its Head Off e at 24. Park Sireer
Caleutu

3 OPEC was originally formed by “ifurcating Standard Pharmaceuticals Lid. (SPL). o

company having its Registercd Otfice at Caleutta in West Bengal. Tre Penicillin division of
SP1 was menged with AS L as Standard Pharmaceuticals (SP) as a division and the
lormulations division of SPL was transferred Lo OPEC in 1982

The Tactories of both the divisions o7 the erstwhile SPL e lacated n the same premises
L D'Cruze Garden Lane, Serampore. Haoghly, West Bengal and Head Office a 24, Park
street, Calcutta, In view of this proximity, though a symbalic demerger ok plice,

| velationship continued 1o remain bPetween the units. OPEC was entrusted with the
manufaciuring and marketing of drug formulations owned by SPL and used the
infrastructural facilities of SPL in form of power, water, refrigeration, etc.

i The formulation unit was incurring cash losses in the past few years and the manufaciuring
activities stopped during 1991 and the Tactory remained closed singe then,

5 OPEC was referred 1o the BIFR in 1987 as a sick company. Earlier, the merger proposal ol
] the company with SP had been submitted 10 BIFR whose view was that both the units
should “Swim together or Sink together™. However, on 03.06.93 BIFR ordered winding

up of OPEC in absence of any feasible revival proposal, which was subsequently confirmed
by AAIFR. '

showed interest to revive OPEC & SP.

between M/s. O.P. Mall & Associates also s
& SP. ;

6, Subsequently, M/s. O.P. Mall & Amhtu of 216, Mahatma Gandh: Rmd, Calcuna,

Consequent 1o the above dwﬂu‘prneﬂ::. an- appeal was made by Mis. OP. Mall &
Associates i the Gujarat High Coun against AAIFR's order to liquidate OPEC. The
Hon'ble High Court quashed the orde= of AAIFR dated 14.09.93 and directed the BIFR 1
reconsider the visbility of the unit in light of the interest shown By M, OP Mall &
Associites. Bonk ol Barods, the Operaling Agency (OA) was directed to submit o fresh
scheme of rehabilitation. M/s. O.P. Mall & Associates had submitied a packige proposing
merger of OPEC with SP. But in the view of the BIFR, SP being a unit of ASEL, it did nor
come under the purview of BIFR and dirested to submit & propes

sl for rehabilittion of

OPEC only o
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_ Accordingly, a Une Time Settlement of Bank dues cum Rehabilitation Scheme based on

takeover of OPEC, by M/s. O.P. Mall & Associates was submitted to the OA. M/s, O.P
Mall & Associates also purchased the entire assets & liabilities of SP Jhrough a Registered
Transfer Deed and submitted a package for revival of the unit to the State Government with

« settlement of dues of Banks (BOB/CAN/UCO). The Techno-economic Feasibility Studies

for OPEC & SP were conducted by a Consultant approved by Bank of Baroda and the State
Government respectively and the revival packages have been cleared by the concerned
agencies. One Time Settlememt cum Rehabilitation Scheme given by M/s. OP. Mall &
Associates for OPEC having been considered in a Joimi Meeting and in BIFR hearings on
19.07.96 & 04.09.96 was ¢xamined by the OA who submitied their report. Based thercon, a
Drufl Scheme for the rehabilitation of OPEC was formulated and published on 03.12.96. Al
the hearing held on 26.02.97 w0 heir objections/suggestions. the Bench noted that BOR
sought increuse in their share of OTS amount by Rs.75 lakh and as other Banks would
follow suit, the OTS amount would become Rs.377.98 lakh from Rs.227.70 lakh. The
representative of the company categorically stated that they' were not prepared for any
merease in OTS amount. On consideration of the submissions made at the hearing. the
Bench decided to give one last opportunity 1o the concerned parties to negotiate OTS and
come to an agreement. The Bench directed the concerned parties to_re-negoliate the O1S
and also directed the State Government to use its’ good efforts to ensure that an agreed OTS
emerges. OA was dirccted 10 modify the scheme based on such agreed OTS. The Bench
indicated if such a scheme is reviewed, the Bench would sanction it but if no agreed OTS

emerges, the bench may issue 0 Show-Cause Notice for winding up the company without
holding any further hearing.

The OA subsequently infm:mud the Board that no agreed OTS emerged. M.cordingl}. the
Bench issued a Show-Causc Notice for winding up the company on 17.04.97_ Al the hearing
held on 03.07.97 w hear lobjections/suggestions to the Show-Cause Notice, the bench
decided 1o give one last opportunity to M/s. O.P. Mall & Associates, the State Government
and all others concerned for the revival of the company. The Bench directed M/s, O.P
Mall & Associates and whosoever is interested in the revival of OPEC 1o submit a

i based on reliefs and concessions as per RBI guidelines
within |5 days. If the OA received such a proposal, they would examine it, formulate a
proper scheme and submit a report by 31.07.97. If a viable scheme is received, the Bench
would consider publishing a Draft Schems. If no agreed scheme emerges, the Bench would
confirm the winding up of the company without holding any further hearing.

M/s. O.P. Mall & Associates submitted a.proposal based on normal reliefs & concessions to
the OA, In a joint meeting held 1o consider the proposal, the Banks were of the view that the
company cannot be made viable on standsslone m_'ﬂn OA also made observations
stating that the assumptions were too optimistic. Mfs. O,P. Mall & Associates disputed the
dues of Banks and offered to hike their contribution as promoter and wanted further 10 days
time for restructuring of the puckage. The Bench allowed them the time asked for.
Subsequently, M/s, O.P. Mall & Associates informed that they had offered OTS to Canara
Bank without any revision and requested for further six weeks time to finalise the package.

=+




. Atthe hearing held on 111297, the OA stated that the earlier proposal based on OTS of -
Rs.227.70 lakh of the dues of Banks is being put up to their Board of Directors (Board)
again and requested for four weeks time to obtain the approval, The Bench noted that the
OTS proposal had been rejected earlier by the Bank's Board and no. fruitful purpose would
be served in allowing any further time. The Bench decided to publish the earlicr Draft
Scheme with reduced notice peiisd to the Banks and others cone ed 1o convey their
consent. Accordingly. a Draft Scleme for the rehabilitation of OPEC was published on

PLAZNT. Au the hearing held on 03.03.98 to hear objections/suggestions to the Drafi
Scheme. the Bench sanctioned the Scheme

3 Mis. O Mall & Associates after taking aver assets & liabilities of SP from ASEL. had
MNoated n company namely Standard Pharmiceuticals Limited (SPL)-having its Registered
Office at 24, Park Street, Calcutta - 700 016 on 05.12.95. After that SPL purchased the

entire assets & liabilities of SP through a Registered Deed from ASEL where M/s. QP Mall
& Assotlates were the confirming party.

13 I'e rehabilitation scheme sanctioned by BIFR has been delayed due 1o sarious reasons. A
review meeting had been called by the BIFR on 09.08.99 where Mis. OP Mall &
Associntes proposed the merger of OPEC with SPL. The Hon'ble Bench has directed the
OA 1o submit a Rehabilitatjon Package based on merger of OPEC with SPLL

14 Phe Booard vide their order dated 01.03.2002 circulated the draft modifications to the
Sunctioned Scheme to the concerned Gawt. Departments, Secured Creditors for consent or
comments in terms of Under Sections 18(5), 18(6) & 19(2) of the SICA At

15, The Board in its hearing dated 13.02.2003 agreed in principle for implementation of up-
I dated Merger-Cum-Rehabilitation of the Company and directed to submit the following
within 2 weeks 10 Operating Agency -
(@) An up-dated Audited Account of the Standard Pharmaceuticals Ltd.

() Financial position of the company after proposed merger indicating the network
position of the merged company,

16 The Siatc Government has agreed to grant the following reliefs & concessions to SPL and
OPEC both. '

i (2)  Remission on Sales Tax [o: § years.
(h) Exemption on Purchase Tax for § years,
(6} Additional remission of Sales Tax-of Rs.|S lakh in lieu of capital investment '
subsidy. : ! .
(4 Exemption for Excise Duty in Electricity Bills. -

(e) All other incentives under the_frcentive Scheme, 1993 of the Government of West
Bengal, as amended till date.

in Permission of sale / develop of the surplus land of the company.
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17. SPL which was producing PENICILLIN-G in its Bulk Drug unit has entered into an

Forcign Technology Transfer Agreement and buy-back agreement with M/s. Vigireen
INTERNATIONAL, Vig Aurelio Saffi, 15, 20123 Milano, Italy 10 produce = product namely,
"PLEUROMUTILIN™ for which Pilot Seale Plant praduction is in progress at its factory.

I8 A new product called *LOVASTATIN®
finished the Laboratory Seale Production,

e evcloped by the company and |

] L e SPL has vast vacant land where the

IZER™ Plant

i
5%



MANAGEMENT - OPEC INNOVATIONS L.TD.

Management of the company rests with the Board of Directors, consisting of the following ﬁ
Members -

1) MR, SITANSU BANERIEE
216, Mahatma Gandhi Road
Calcuna 700 007

2) MR. RAJENDRA PRASAD TEWARI
5, New Seal Lane
Howrah 711 101.

3) MR . GYANESHWAR MISHRA
43/672, Raja Ballav Saha Lane
I* Floor
Howrah

4) MR. P.S. MOHANRAM
Nominee of Bank of Baroda
4, India Exchange Place
Calcutta 700 001

1 -

)
!
)
-
-
:
;
>
5
-
>
>
>
>
s
>
.
s
.
>
s
P
4
®
S,
>
E

e =

#a

s
s




]
¥

>
]
?
»
»
»
y
4
?
)
5
-
4
>

e Chapter 2

GROUND OF THE COMPANY (STANDARD PHARMACEUTICALS LTD.):

"Standard Pharmaccuticals was sct up in the year 1934 by eminent scientist Dr. Hemen

Ghosh with the object of carrying out various research works. After a successful pilot
project for produciion of Potassium Penicillin, the unit, by then renamed as Standard
Pharmaceuticals Works Lid. entered into an agreement with the renowned Sarabhai group of
companies of Baroda for commercial production of Penicillin-G with technical know-how
acquired from ER Squibb of USA.

The capacity of the unit for manufacluring Penicillin-G was 10 MMU in the vear 1962
which was gradually augmented 1o reach 250 MMU by 1990,

= ]

In the year 1977, Sarabhai group of companies underwent an argmudimml rationalisation

+ programme, by which Standard Pharmaceuticals Works Ltd. was bifurcated into two units,

The bulk drug manufacturing unit was known as Standard Pharmaceuticals a division of

Mls. Ambalal Sarabhai Enterprises Lid. and formulation division was sold to Opec
Innovations Lid. '

Standard Pharmaceuticals division wred sick and finally was handed over to Mis. O.P.

Mall & Associates as a going concemrn at a consideration of Rs.10 lakh' (Rupees Ten lakh
only) in the month of August.1995.

The proprietor ‘of firm, M/s. O.P. Mall & Assaciates, Sri O.P. Mall along with a few other
persons finally formed a new company named Standard Pharmaceuticals Lid. under
Companies Act, 1956 to take over the business of M/s. O.P. Mall & Associates in the month
of January,1996. :

B |

Since then, the company has been constantly endeavouring to revive the unit. The company,
of course, has had a trying time in successfilly evolving out a feasible product mix having
persistent market demand.

For obvious reason the company intended to restart production of Penicillin-G initially but
the massive import and dumping of the product from different countries forced the

1o shelve the idea Penicillin-G based synthetic drugs were found to be Jow contribution
generating products. ' Eg—— ' et

N —

- -
e

Finally, the company was Wn— 1 ropi & foreign collaborator based in lualy,
known to be a producer of al product called “Pleutomutilin® an Immy.ahuﬂnl. who
agreed to supply the technoldgy and agreed 1o/get into a buy back afrlrfa@mem to lift certain
quantity of the finished product through » group company. '
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- The company found the offer acceptable and entered into technical know-how agreement

there group company. The pilot scale production has started and company has received

~#@nd LC of 30 Thousand Dollar being the sale price of pilot seale production. 1™ Bach of
“pilot scale production has been despatch in October, 2001

A new product called “LOVASTATIN" has also been des eloped by the company and
finished the Laboratory Scale Praduction,

Fhe SPL s vast vacant land where they have started BIOFE RTILIZER Plant.

The company has got cenain relief and concession from Gov emmen] of We

st Bengal under
West Bengal Incentive Scheme, 1993 .-

1) sanction of Sales Tax Loan 1o liquidate the arear assessed and admitted dues of the
company, if any.
%

2)  Sales Tax remissionf on Sale of finished product and exemption on Sales Tax on
purchase ol raw matdrials for § years. |
3) Waiver of Electricity Duty from Eleciricity Bill for 5 vears.

4) Permission for sale/development of companies vacant land.

But none of these scheme has been availed by the company.

SHARE HOLDING PATTERN OF STANDARD PHARMACEUTICALS LTD. -

Individual 594700 As per list enclosed. -
| As per Annexwre XX
Body Carperate 6217000 As per list enclosed.
6812700

~ All the shares are held by Promoter, their relative & associete company.
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. €)  MANAGEMENT - STANDARD PHARMACEUTICALS LTD.
’ Management of the company rests with the Board of Directors; consisting of the following
) Members :-
?
i 1) MR. OM PRAKASH MALL, Managing Director
216, Mahatma Gandh) Road -«
) Caleuua 700 007,
’ v, | .
g | |
" 2)  MR. RAMESH KUMAR AGARWALA
ot FE-457, Salt Lake City
1 Sector-111,

E..
4
’
>
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Calcutia 700 091,

N MR. ARUN KUMAR CHAKRAVARTY
28A, Gariahat Road
2™ Floor
L Calcutta 700 029,

- 4) MR. SITANSU BANERIJEE

216, Mahaima Gandhi Road
Caleutta 700 007

5) MR. RAJENDRA PRASAD TEWARI
5, New Seal Lane
Howrali 711 10].
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Chapter 3

Reasons for Merger

The Taciories of  hoth OPLEC and SPL. gre situated in the same premises at 1, 13°Cruse

Ciavden Lane. Serampore, Dist Hooghly, West Bengal with o common entranée which in the
eves of xeise Depantment is nol fair

OPEC is interested in manulacturing and marketing of drug formulations owned by SPL and
abso 1o use the infrastructure facilities of SPL in the form of power. waler. refrigeration vic..,
which cannot be transferred or sold by SPL o OPEC because of the resirictions under
vigrious states law without merger.

3 Ihe Injectable and Liquid sections of OPEC are situated in the premises of SPL. whereas the
Stores and R & D sections of SPL are situated in the premises of OPEC.

1 SPL being an old unit is having enormous goodwill in the market. Before closure. OPEC
was enjoving the goodwill of SP by using its Trade name & Logo.

5 Although the formulation division was transferred by SP 1o OPEC, various licences required
for the manufacture of formulations have not yet been transferred by the concerned
departments in the name of OPEC. ; .

6. Workers/Stall of both the units are common in many deparntments i, workers on the
payroll of SI* work for OPEC and vice versa.

In earlier studies made by various Government Agencies including BIFR, it has been opined
that both have 1o “Swim together or Sink together” (refer BIFR meeting held on 06.11.89.)
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Chapter 4

Reasons for delay of the Sanctioned Scheme

OPEC came into existence by bifureating the Formulation Division of SPL. As

per the
Rehabiliation Package,

SP had 1o provide utilities & other services to the company which

could not materialise due to the objection raised by WBSEB and other agencies. Though the

company applied for its own power connection, the same has been delaved by more than 1%
years by WBSEB™ 2

“All Drug Licences owned by SP have not vet been cither transferred or renewed by the

cancerned department,

The departiments of beth the units are inter linked and siwated on the land/shade of cuch
other. According 1o the Drug Control Rules, two operational factories cannot operate in

same premises. Under these circumstances, some Drug Licences have not been
renewed/endorsed.

The licence for Alcohol. owned by SP has not been transferred 10 OPEC by

the appropriate
authorities and therefore the company could not start its Liquid preparations containing
Alcohol. .

The Government of India in the year 1998-99 has stipulated that without WHO-GMP, a
Drug Manufacturing Unit cannot operate. So, Injectable section has to be reconditioned as
per GMP norms which was not earlier projected in the sanctioned scheme. It will 1ake
another 6 months to commence the production in the Injectable section.

The previous management has not handed over any office premises, sales depots 1o the

company, although the Hon'ble Bench has intervened in the matter and directed the previous
management to hand-over thg same, which has affected the depot sales.

The books of aaénums. ﬁlej etc., have not been handed over by the previous management
which has affected the company in dealing with various matters like Sales Tax & Income
Tax cases pending before the respective departments and the necessary clearance certificates

have not been given by the depantments, which affected the tendet submitted by the
company for supply of the medicine to various institutions.

The present promoter, M/s. O.P. Mall & Associates hails from Calcutta, West Bengal and
the factory of the company is also situated in the vicinity of Caleunta, West Bengal,

However, the registered office of the company is situated at Baroda, Guijarat which has
affected smooth day-to-day operations of the company.,
—

The company could not panticipate in the
Government & other Institutions since the o
was not renewed in the name of OPEC

necessary that the company should be ol
tenders.

sil. by Government, Semi-
Wme of SP and the same
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10.  WHO-GMP & 1SO 9002 is must for a drug industry, because all bulk purchasers have
: made it mandatory. The company has taken steps 1o reduce cost and to procure GMP, ISO
9002 cenification. The company has received the GMP Certificate and ready to ger the 1SO
9002 Certificate. The competent authority has visited the factory and the final visit expected
in September,2001 .. The company has incurred capital expenditure in excess than which was

projected in the sanctioned scheme which have affected company’s commitmen! tawards
pavment of OTS to the banks,

Tl

-

. As the commencement of production of the company was delayed, the necessan cash low

#s envisaged in the package has not been achieved, i.¢., internal acerual has not beer i per
the projection,
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b ~ Cost of the Scheme
Rs.in Lakh
|Years ->
OPEC INNOVATIONS LTD.
Capital Expenditure 22.00
OTS Payment to Banks 150.00
Payment to pressing creditors 0.00
Employees Dues 0.00
e Ammear Gratuily 0.00
- pPayment of FF Dues 0.00}
= Working Capital Requirement 0.00
E 172.00
-l
!;'.
% , Means of Finance
’ E
)
-1 Rs.in Lakh
N Years ->
- OPEC INNOVATIONS LTD.
-] Promolers' contribution 0.00
-3 by way of equily share capital
H % |Term Loan 100.00
> % lPromoters' contribution 50.00
5 &  |byway of interest free
5 Junﬁlﬂufﬂd loan
. “ }¢
5 Intemal Accural 22.00
AU L Ja S 172.00| -
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Chapter 6
Package of Reliefs & Concessions

1. From Bank of Barods, Canara Bank & UCO Bank:

To accept the payment of OTS amount of Rs 227 70 I acs (original settled
amount in terms of earlier rehabilitation scheme) out of which Rs 77 70
laes has already been paid The remaining amount of Rs 150 [ aes would
be payable in 2 instalments Rs S0 1.acs (Ist Instalment) within 30 days

from today i e dare of hearing (13/2/2003) and balance within 60 days
from the I" instalment.

To accept PLR of BOB on simple interest on the remaining payahle amouint
of Rs. 150. Laes with effect from 3 April, 1998 out of the-agreed OTS of
Rs, 227.70 Lacs.

Funded Interest should he clear within 90 days from the payment of the

OTS amount (i ¢ within 180 days from today i e date of hearing held an
13/2/0%)

Rank charges over the existing fixed assets will continue to he the first
charge 1ill the payment of Rank dues. However, the Consortium Banks are
agreeable to cede second charge in favour of new banks/financial institutions.

To release all charges/encumbrances on the entire assets of OPEC after
payment of OTS amount.

Funded interest will be paid within 90 days from the date of payment of
OTS amount i.e. 30* June, 2002

2. From the Government of West Bengal: (To consider)

To convert the arrer Sales Tax/Commercial Tax upto 03.03.98 into Sales
Tax oan carrying interest at the rate of 6.75% per annum after & rebate of
2% and repayable in 32 equal quarterly instalments with an initial maratorium

of 3 years. R L - _
To continue all the benefits/incentives:air ' granted to Opee Innovations
1d under Incentive Scheme; 1993-of the Government of West Rengal

including as per sanctioned pakage of RIFR -
i) Remission of Sales Tax/Purchase Tax for § years from the date of
commencement of commeréial production.

i} To grant additional remission of Sales Tax of Rs. 15 Lacs in lieu of
Capital Investment

£
I{ ’-.‘..r':\, Eﬂﬂ‘u‘\}
ower tatiff #sapplicable to closed and sick

i) To charge con :
J/!ﬁ-h date of giving F’FT:‘ wer supply connection

industries fro




vii)

viii)

ix)

To give perimssion for salefdevelop of surplus Tid at Culeutta
Serampore, o revididate the sanction plag of the company’s lad at 67, Ix

Suresh Surkur Road. Caleutti as per sanction granted carlier by the concerned
authority.

All the incentive and reliell of  the Opee Innovations Lid, will comtinue amd
will be availed by the Standard Pharmaceuticals Lid? afler morger.

To grant all the incentives under Incentive Scheme, 2001 10 bulk druy
division of the company which us follows -

a) Clupital Investiment Subsidy on the transfer value of the lixed assets

and o additional eapital invesiments introduce.

b) Interest subsidy to the extent of S0% of the annual intercst libilitics
on the loun required 1o horrowed rom & Commercial Bank/Finuncial *

Institwtion / NBFC upproved by the Reserve Bank of India for o
period of 5 years,

Warver of Electricity Duly on eleetricity consumed lor a period of §
veurs from the dite of commencement of éommereial production.

<)

d) Excmption o' Stanp Duty and Registration Fee on the purchase of
fixgd assets ol the eotmpany,

¢) Resehedulament of arrcar power dues as applicable o sick and closed
uing,

) Grant of Son Loun us applicable 1o sick and closed unit.

To renew all the regisirations required by the company for supply of
medicines o various Govemment & Semi-Government inuimtimg in the
State of West Bengal aind eonsider the preferential purchase at par as per the -
policies of the Governient of West Bengal., ¢

To exempt the company from making security deposit on tenders Noated by
the Government and Semi-Government institutions in the Stute of Wost

Bengal und wreat the unit at par with small scale indusiry us per the palicics of
the Government of West Bengul.

To waive Swte Excise Leys
from May 199 1o 1]ty

und non-operationul period i.c.
Rond. (Alcoholic Area).

e L=




x) To wuve Annual Minimum Guaraniee Reveoue (AMGR) cha wed by the

West Bengal St Electricity Board (WBSEB) for the elosure period

From Employees & Wurkers
{1} To comply with all the tems & comditions stipulated in the MO of the sanctioned

scheme dated DX 03 199s

From the previous Promoters = AMBALAL SARABIHAI ENTERPRISES 11D, ¢
(4)  To give possessim ol o e old hooks of accounts, records, files. vie, of e
company
L] To give passession ol premises oeeumed hy the company previously
From Central Board of Dircet Taxes : (1o consider)
a) To grant exemption from the applicability of section 80 read with section 139 of LT,
Acl.1961 being submission of raturn for losses within time preseribed in 171, Act,

b) To grant exemption fror applicability of provision under section 72A of the LT Act
with regard to time Himitation of absorbing carry forward business losses. unabsorbed
Depreciation and Invesiment Allowance wmounting Ks.492.37 Luaes,

¢) To granl exemption from the provision of scetion 41(1) with regared o wniting off
liabilities amounting to Rs.188.57 Lucs,

FROM NEW PROMOTERS NAMELY M/S, O.P. MALL & ASSOCIATES
AND/OR STANDARD PHARMACEUTICALS LIMITED

6.1 To induet 22.00 Lacs by way ol interest [ree subordinuted unsecured loan 1o mesl the cost

of the scheme. |

To undertake to meel shortfall in Cash Flow by bringing in additional Promoters®
contributions, il required from timic o lime.

6.2

GENERAL TERMS AND CONDITIONS

: . The company shall constitute u Management Committee in a form sutish aclory to the Bank
) of Baroda (BOB) 10 review the operations of the company on a quarierly basis in all

aspects and closely monitor the implementation of the revival/merger scheme.

1.2 The company shall continue 1o appeint a reputed Chartered Accountant’s firm uy

. Coneurrent Auditors with direct reporting relationship to BOR on terms sutisfuctory 1o
mstitutions,

e T AR s e J S S S S B
>

{-3  BOB would be designited us the Monitori .. o




y shall satisly BOI that the physical progress as well u(i*:[i:ndiluru incurred on
is achieved us per the original schadule, To this eind, the company shull subimit
arly Progress Report o MLA.

= Any financial shorfall arising out of the delayed implementation of the sehedule or for
. any other reason shall be et b y the Stundurd Pharmaceaticals Lid, (merged company)

without any recourse 1o FI/Banks or secking any further reliefs 7 coneessions from them
other than what were provided for in the scheme.

%

The director appomted v B iy Orpee Tnnovations Ll will be the naminee Director in
Stwfard Pharminceutic.als Ll tergad compiiny)

I'he package shall be subject w Annual Review by the MUAL il based on that the Bunks /
State Government shall lave the right 10 recompense lor the Losses / saerilivee underaken
hy them and aceelerate the repuymen schedule of the debts owned 1o them i the
profitubility of the contpany, its cash flow eic, so warrant based on sueh Annual Review.
This, however, ean be done only with the prior approval of the BIFR.

.i‘l

7.8 In case ol delay in payimentol any instalient beyomd the stipulated dite penal interest (@

< 300 PA + inrerest tax of aify will be charged over and above PLR the upplicable rte lor the
peniod of default and o thi winount of default from the respective due date ol pufinent.

7.8.b. Inthe event of defaultof paymem of wy lwo imstalnients (ol necessirily consecutive)

ik will withdraw all relicts and concessions, assistince envisaged i the packige and the

entive amount of original dues 10 the bunk will become payable with interest o 10.3% PA,
P+ interest tax, if any.

W W W W W w

|
The new promoter Mis. O Mall & Associites and it’s proprictor Mr.. Om Prakash Mall !

will jointly and severally guaruntee the repuyment of Bank ducs.

19
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i Chapter 7 - e

Conclusion e

Common entrance for toth the Companies in the facton is creating excise and other legal
hurdles which can be soived after merger.

By using common utilities. the company will save approx., Rs.40 lakh per annum in the
form of reduction of s1a:T expenses, minimum charges on electricity and deductions on TDS
and other taxes and administrative expenses. e

I'he management will be able to utilise manpower and other resources more efficiently.
I'he company will be able to encash the goodwill & brand equity of SPL.

Liicences owned by SPL can be used by the company without going o complicated
formalitics.

Bulk drugs manufactured by SPL can casily be utilised for the manufacture of formulations
ol the company and thus .'"Ih}u: contribution & value addition can be realised

Confidence of the employees/workers & creditors of both the companies will rise in form of

Job security and fund availability after merger.

Sales depots and sales infrastructure of SPL will be utilised efficiently.

b




ANN EXURES © T

38.00% of sales

2 50% of sales

B 'Wane T.00% of sales

jIrs"& Mainitanance Cosl 2 50% of gross block

. Spares 0 5C% of sales

g'E Distnbution Expenses 18.00% of sales

i Manufacturing Expenses 0 50% of sales

earch & Development Expenses 0.50% of sales
inistrative Expenses _ - == 10 Lakh for 15t year

10.00% escalation in future

.
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¥
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. 1.::‘
Statement of OPEC INNOVATIONS LTD. &
; ANNEXURE -1l
Rs.in Lakh
02-02 03-04| 04-05| 05-068| 06-07| 0708
760.0C] 1080.00] 1200.00| 120000] 1200.00| 1200.00
10483 14897] 18552] 18552 165852 16557
6565.17] 931.03] 1034.48] 1034.48] 1034.48] 103440
10.6C 10.00] 5.00 5.00] 500 8 00
665.17| 9841.03] 1039.48] 1039.48] 41039.48] 1035.48
2888C] 41040] 45600 45600] 45600] 45600
19.0C 27.00 30.00 30 00 30,00 30 00
53.2C 75.60 8400 84.00 B4 00 B4 .00
19.060 2700 3000 30,00 poo| 3000
: 8¢ 5.40 6.00 §.00| 600 600
ing & Distribution Exps 18.0C 27.00 30,00 30.00 000 3000
her Manufacturing Exps 38C 540 600 6.00 800 800
Research & Development Exps 38C| 540 6.00 5.00 & 00 & 00
410.40) 583.20| 648.00] 648.00] 64800 648.00
CONTRIBUTION 284.771 35783 391.48] 391.48] 39148 39148
Fixed Cost -
Admirustrative Expanses 133" 14 B4 1611 1772 1949 19 43
Depreciation 14.2¢ 12.41 1083 845 B25 .2
Interest on |
Term Loan 0.0C 17.50 16.19 12,69 9.19 569
Salos Tax Duor 0.45 Q.49 046 042 oar 033
P.F. Duas 2.3= 2.18 1.68 1.18 o7 035
TOTAL : 0,38 47,21 45.26 4147 3801 33.08
Operating Frofit after - Ls
Depreciation & Interest 224.38]  310.63 350.01] 38347 3seaz
Payment under V.R.S 40.0C 50.00 64.02 0.00 0.00 ooo
Payment of Amear Graluity 2340 0.00 0.00| 0.00 0.00] ooo
|Payment of Funded Interes! (on OTS) ooc B7.05 0.00 0.00 0o 0.00|
Mise. Expenditurs (WD) 16.2C 16.20 16.20 16.20 16.20 0.00
Profit before Tax 144.7E]  157.38] 236.00] 33381 337.27| 358.42
Provision for Ingome Tax 0.0c o000l 33027 13538 13883 13478
Not Profit | Loss 144781 15738 -94.27| 198.43] 20044] 21964
BIF. . ProfitLoss 46124 -34647| -189.06] -28338 B4 53 115.51
C/F... Profit’Loss [ 9135] -346.47| -180.09| -28338| 8493 11551] 33518
Cash Accrual : 176.23| 186.99]  -67.25| 224.08] 224.88] 226.84
‘
1]




Projected Profitability Statement of STANDARD PHARMACEUTICALS LTD.
ANNEXURE - Ill

: " : Rs.in Lakh
“ Years'> 02-03| 03.04| 0405 0506 O06-07| 07-08
i Production in kg 100|  40000| 40000] 40000|  40000| 40000
Gross Sales 5148|  90591| 037.46| 60.21| 100124] 103357|
, o |Lmss: Excisa Duly 0.00 0.00 0.00 .00 Qoa) © 000
' |Net Sales : 6146 80581] 93746] 969.21] 1001.24] 103357
Sale of Land 117.20] 115.00 11500] 11500 140.00] 140.00
! |Miscellaneous income woool 1000l 1000l w000l 1000 1000
] Total Income : 178.66] 1030.91] 1082.48] 108421] 1151.24] 1181.67
Variablo Cost - =
i |Materials Consumption 053] 28005 28487] 20839] 23221 35583
Packing Matenals 050 500 500 5.00 5.00 5.00
Power | Fual 1105 13264 13264 *37264 13264] 13264
Fuel {for Steam) B.66 106.05 10817 1033 11254 114,78
} |Salary & Wages (Factory) 5.08 B4.03 67.23 10.56 7412 71.83
* |costof Consumables 0.0 5221 see| 817 664 712
'l Rejection & Contamination: 0.52 1148 1207 1266 13.26 13.86
©  |Repairs & Mainlenance . 018 4.30 453 475 a9 .20
) Salary (Administrative Office) 2112 23.24 24.45 2567 26.95 26.30
Y. |Testing Expenses 3.00 3.00 3100 3.00 300 3.00
] TOTAL : 50.74)| 61591 647.48] 679.21] 71124 74367
% lincentive as per Inc. Schame 2001 25.01 2636 2143 1645 000 0.00
’ - |CONTRIBUTION 152.54] 441.36] 436.43] 43045 440.00] 440.00
Fixed Cost -
~ |Administrative Expenses 1.03 18.12
“|Depreciation 6.40 94.08
Interost -
erm Loan 14,58 6.43|
Warking Capital (C/C) 11.82 12.54
P.F. Cues 072 0.28
Seoft Loan from Govi of W.B 2383 375
(.00 0.00
B8.18] 18521
ig Profit after T
sciation & Interest 84.76 276.16] 31014 318.96 336.65 T8
g. Expansas (W/OIM) 12.55 2 12.55) 12.55] 12 Q.00
-opaarative Expenses (W/OH) 000 4514] 4514 4514 4514 4514
0.00 - 0.00] 0 0.
Income Tax 4 4 78,95 - 95.01
; at il ‘ . y ﬂ‘i
300.88 291.31] 29866 20844
4 82 4 1 TE0.45

[ 783 7374 2200 39643 S7T184 78045 98660




ANNEXURE-lY -
Rs.in Lakh
02-03] 03-04] 04-05] 05-08] 06807 0708
100] 40000] 40000] 40000 40000] 4

811.48] 188591 2137.48] 2165.21] 201 24 223357
104 83] 14897 165 52 165 52] 18552 165.52

706.63] 1836.94] 1971.84 2003.63] 2035.73] 206805
117.20 116.00 11500 115 Y 140 00 140.00

2000 2000 1800 1500l  1500] 1500
B43.83] 197194 2101.84] 213388 21307 227305

288 139 67138 T40 67 782 3% 788 11 81183
050 500 500 £ 500 500
19.00 27.00 30,00 a0 3000 3000
828 13863 15123 154 5% 15812 18183
2112 23.24 2445 25 57 2695 2830
11.05 132684 132 .64 132 54 132 84 132 64
BES| 10605 10817 NC3|l 254  varo

Repairs & Maintenance

1819 3130 34 53 3475 487 1520

Stores & Spares 380 540 B.00 00 600 600
Costol Consumabilas 0.0 522 589 €&17 GE4 T12
Rejection & Contamination 052 11.48 12.07 12 58 1328 1386
Belling & Distritution Exps 15.00 27.00 3000 3000 3000 3000
Other Manufacturing Exps in0 540 800 €00 600 600
Research & Development Exps 380 §.40 6.00 800 E00 G600
Testing Exgenses 300f . 300 3.00 300 3.00] 300
TOTAL : A51.14] 1199.11] 1206.46] 1327.21] +1369.24] 138187
Incantive as per Inc Scheme 2001 2501 2636 2143 18 45 0.00 0.
CONTRIBUTION m.?ﬂ m.u] 827.91 | I!-Lﬂ| H1M| 831.48
Fixed Cost -
Adminstrative Expengas 14.34 3276 34 BB 37 10 15N 4016
Depreciation 2065 10850 7551 67 65 60 B4 B2 36
Interest -
Tearm Loan 14,58 2383 16.19 12 68 219 568
[Working Capital (C/C) _ 1182 12.54 1332 14 11 14,91 15.70
P.F. Dues 307 2.44 188 119 o 038
Soft Loan from Govt of W.0 2383 3375 2950 2278 16.03 9.28
Sales Tax Dues 0.48 048] 0.48 0.42 037 0.33
TOTAL : ﬁ 21242]  171.85] 186.98] 141.38] 12587
Operating Profit after
Depreciation & Int 690.12] 70581
Payment under VR S. 000 0.00
Payment of Arrear Gratuity 0.00] 0.00| 0.00
Payment of Funded Interest (on OTS) .00/ 000 0.00 000
Miscelianeous Expenditure (W/OH) : 2875, 28m 0.00
Pre-operative Expenses (W/OH) = 000 4514 4514 4514
Profit before Tax : 99 376.84) 816, 66047
Proviglon of Income Tax h ~ 0.00 234,69

|Net ProfivLoss 3 426578
BIF... Profit/Loss 1359.56
C/F... ProfivLoss - (4858 -25964] 11820

-|Cash Profit/ Loss ¢
Cash Accruai




g0 Shoot of OPEC INNOVATIONS

ACTUAL PROJECTED ANNEXURE -V
Rs.in Lakh
0.01] 01.02] 02.03] 03.04] 04-08]  05.08] 0807 07-08!
184.52] 164.52] 18452 184.52| 16452 16452 16482 - 18452
. 009 0.08) 0.09 coe) 008 0.08 0og| . 0
‘ 000 0.00 000} 10000 8000 « €000  40.00 ma
7.22| 7.70 .22 T.06 6.42 578 5.14 '
32558) 29435F 34759 24750 34759] ' 3a7se| 7S 347 59
: 41.40 2858 2556 2556 25 56 2% 58 2558 255
d Loan 4 Advance (Old) 5M 272 2n 2272 272 2n 272 2712
o 0 00 0.09] 0.00 0.00| 0.00 000| 11551 13515
20 24 19 85 19.55 15.51 11.47 743 m 000
o 7110 5832 3555 000 0.00 0.00 0.00 000
- L':m‘nnrl {Trade-Cld) 21.57 21.587 21.57 2157 21.57 2147 0.00 000
Creditors {Expénses-Oid) 49 62 45 45 48 45 48 45 48 45 49 a5 0.00 000
Credutirs 6220] 12035 5040 88.70 3 uol £3.00 6300 300
Gratutty 52 57 2340 nuu' 000 0.00 000 0 00 000
her Current Liablilies 2214 1967 1887 1697 19.97 19597 19.87 1987
|OTS Amount 15000 15000 100.00 0.00 0.00 0.00 0.00 000
Contra with SPL 000] 15629] 15829/ 15620 15829 15828 15629 156.29
TOTAL LIABILITIES : 1014.06] 1139.84] 102048] 987.03| oeaesl sa297] sve37e| 118939

24005 25287 257.97| 284897 280.97] 294.87] 29987 304 57

11453 12914 14339] 15580] 16663] 17608] 1M 161 54

126.52 123.83 114,68 12817 123,24 118.8% 116.64 113.43

41 85 5412 48.75 5506 £2.18 E218 62 16 6218

0.00 0.00 0.65 074 0.82 ne2| - 082 082

1064 2550 13.81 15.88 17.27 T2 17.27 1727

3245 B9 .95 41.87 4818 52.36 52 36 5236 5235

16388 13738] 130.91] 147.27| 16364 16364| 16364 163 64

. 13.01 1905 14033 283 11597 3037] 42430 63220

* |Loans & Advances (Oid) | 21.27 21.27 21.27 2127 21.27 21127 2127 M.27

Loans & Advances 2004 3587 35.87 35.87 35 87 15 87 3587 3587

Other Current Assets 0.00 0.00| 0.00 n.oui 0.00 0.00 0.00 0,00

Misc. Expenditure | 1455 81.00| £4.80 48.60 32.40 16.20 0.00| 0.00
(To the extent nat WIOIN :

Profit & Loss Alc. 49237 49125 348.47] 188010 28338 8493 0.00| 0.00

with SPL (New) Fund Trns! 18.30 ooo| 000 0.00 oool ©ool ooof 0.00

Contra with SPL (O1d) 60.17 60.17 80.17 60.17 60,17 80.17 80.17 6017

TOTAL ASSETS : 1014.06] 113984 1020.48| 987.04] 968.65] 94397 61| 118922




LY

Projected Balance Sheot of STANDARD PHARMACEUTICALS LTD. .

ANNEXURE . VI
AGTUAL 4 PROJECTED
B Rs.In Lakh
00-01] 01-02| 02.03] 03-04] 04-05 05-06{ 08-07 07-08
44767) 45367 ee217| 8247 e8217| em2i7l sm217 88217
Money 600 22850 0.00 0.00 0.00 0.00 000 . 0.00
0.00 0.00 o.oo 0.00 0.00 0.00 0.00 0.00
292 4,62 7374 22292 30643 57184| TEQ4S 966,60
13438] 100,78 5423 0.00 0.00 0.00 0.00 0.00
e 35472 28868 35472] 25472 1sa72 54,72 0.00 000
Capilal Loan 55 00 67 55 71.66 76.14 B0 G4 B5.18 BO.T 5433
n from Gowt of W QO 000) 2do811| 35000 47500 37500 275000 17s00 75,00
554 0.00 0.00 0.00 500 0.00 0,00 0.00
7.38 738 370 0.00 0.00 0.00 0.00 0.00
2671 1867 089 34.26 36 69 36.08 &1.48 41 80
4104 4184 41 84 41 84 41 84 41.64 41 64 41,84
Othar Qurrent Liatilities 14127 12258 10521 BS.21 5529 2N 000 0,00
Conlra with OPEC 1830 0.00 0.00| 0,00 000 0.00 0.00 0,00
3 Conlra with OPEC (Oid) B017 8017 B0.17 60.17 6017 60.17 60.17 80,17,
ir TOTAL LIABILITIES : 1301.40] 1801.66] 1798.33] 1932.47] 1882.86| 1835211 185085 1963.99
§  |ASSETS:
Fixed Assats - :
¥ |Gross Block 888.30( GOBEI| BOBG3] 110883 111863 TiZEEI TTHE TG E
- Less : Depreciation - 17.48 23.42 2983] 123.82| 1BAG0| 24881 29020 348.35
%. Net Fixed Assats : 870.93) B835.20 86880 s84.71| 63003 sE1.82] sl 802.28
: Capital Work-in-Progress 0.00 14.02 0.00 0.00 0.00 0.00 0.00| 0.00
Invesiment (Others) 007 140.88| 14088| 14008 t14088| 14008 14008 140,68
Investmanl (OPEC) 0.00 140.78 140.78 140.76 140.75 140,78 14078 140,78
Raw Matearials £.50 B.18 008 2372 25.88 2B.04 30.19 32.35
Packing Materials 0.00 0.00 0.05 0.45 045 045 0.45 045
Slores & Spares 40.81 4061 0.00 0.47 052 058 060 085
Stack-in-Progress g28 7.54 0.0z 575 6.27 B78 726 7.80
Finished Goods 15.88 .99 240 53,22 5565 58,71 61.46 64.28
Fuel 1.12 0.13 079 9.64 B8.83 10.03 10.23 10.44
Sundry Deblors 6.50 23.35 468 82,38 B5.22 EB.11 91.02 8366
Loans & Advances 35 50 28.28 28.28 26.28 28.28 28.28 2828 26.28
|Cash & Bank Balance ~ 412 25200 14173 5002 10428( 15308 281.07 447 B4
Fixod Doposil with Bank 14,82 14,82 14.52 14,82 14 52 14,02 14921 | 1402
Other Curren! Assels 5T.21 2 22T i | z2n zn 2m z2n
Misc. Expendiiure 5.61 B2.72 50T 3re2 2507 12.52 0.00 0.00
{To the extent ngt WIOMH
Pre-operalive Expanses §1.37| 22670, 225.70( 1B0.S8| 13542 20.28 45.14 0.00
Contra with OPEC 140.76] 158.29) 156.20) 156.28| 18629 1s6.28] 1%6.28| 158 .29
" (TOTAL ASSETS : 1301.41] 1801.58| 1768.33] 1332.48] 188287| 1836.20| 1850.86]  1963.99




r Fiow Statement of OPEC INNQVATIONS LTD.

ANNEXURE - Vill

Rs.in Lakh

EIE-BZI ﬁJ«ﬂ-#[ ﬂd-ﬂi] I'.}E-ﬂﬁi I‘}E—GTI 07-08

: 17523 . 22408 224 89 22684

2 Capital 0.00 0.00 0.00 000

Secured Loan o.00 0.00 0.00 0.00

¥in Unsecures Loan 5324 0.00 0.00 ﬂ.mr

se in Sundry Debtors 648 0.00 000 o]

& in Nel Current Assols | - €393 0.00 0.00 0.00

f#ase in Sundry Craditors 0.00 0.00 0.00 0.00
JTAL: 298.88 224.08] 224.89) 226.84

ICATION OF FUNDS :

8l Expendituie ooon 22.00] - 0.00 0.00 0.00 0.00

- | Capital Expanditure 5.00 E.ﬂ _500 500 5,00 5.00

# |increase in Net Current Assets 0.00 14, 11.87 0.00 0.00 0.00
£ Vincrease in Sundry Deblors Q00 1636 18637 0.00 0.00 0.00
PF. Duas Qo0 4,04 404 4,04 404 13
Employees Dues 18977 3585 o0.00 0.00 0.00 0.00
Sundry Credilors {Trade-Olg) 0e0 0.00 Q.00 000 21.57 000
Sundry Credulirs (Expenses-0i) .00 0.00 Qoo 000 49 62 000
Paymenl of Unsecured Loan 0o o0 0.00} 0.00 0.00 0.00
[ Arrear Gratuily 2340 0.00 000 0.00 0.00 000
Decrease in Sundry Gredilars TE 88 0.00 0.00 0.00 0.00 0.00
JRe-payment of Term Loan 000 0o00| = 2000 2000 20,00 20.00|
Re-payment of Sales Tax Loan 048 D.16 084 0.64 0.64 084
|OTS Re-paymant 5000 100.00 000 0.00 0.00 0.00
TOTAL : 177.60 197.79 67.92 29.68 100.87 28.03
COPENING CASH BALANCE 19.05 140.33 23483 115.97 10,3 434.39
SURPLUS / (DEFICIT} 121.28 84,500 -116.87 184 40 124.02 187 81
CLOSING CASH : 14033  234.83] 115987 31037 434.38] @3220

| ﬂ'hd
‘.' - o
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ent of STANDARD PHARMACEUTICALS LTD.

ANNEXURE - IX

Rs.in Lakh

02-03| 03.04] 04-058] 05.06] 06-07] 07-08

Ba.08] 30096 29587] 29131] 2c888| 20844

of Lang 10.00 10.00 10.00 10.00 10.00 1000

ovi, of W8 4088 12500 0.00 0.00 000 0 00

g Capital Loan an 448 4 50 454 456 4 58

0.00 3340 2.40 239 240 2 41

18 67 000 0,00} 000 300 0o

7213 0.00 0.00 0.00 300 0.00

0.00 0.00 0.00 0.00 3.00 000

- 0.00 0.00) 0.00 0.00 800 .00

= 0.00 0.00 0.00! 0.00 2 00 0.00

23388 473mal 31277] 0m24] 31582] 31544

PLICATION OF FUNDS ;

flal Expendifube 0.00] 20000 n.nu[ 0.00 200 0 oo

prmal Capital Expanditure 0.00 20.00 20.00 20.00 2000 20.00

Increase in Net Current Assets 0.00 8294 5 65 587 £&7 573

I |PF Dues 368 3,70 0.00 0.00 300 0.00
& |Sundry Creditors (Old) 0.00 0 00 0.00 0 00 500 0.00
~  |Decreasa in Sunary Creditors 1578 000 o:00! 0.00 500 000
. lincrease in Sundry Debtors 0.00 780 2 86 288 29 294
- |Sales Tax Loan 0.00 0.00 0.00 0.00 300 0.00
Fixed Deposit with Bank 0.00 0.00 0.00 0.00 0 0o Qo0
Repaymenl of Term Loan 46 58 5429 0.00 0.00 000 000
Repaymani of Govl, Tarm Loan 0.00 0.00 100.00 100.00 100.00 100.00
Payment of Liabiities 17.37 mm! 30 00 000 @5 0 00|
Repayment of Unsecured Loan 33988] 10000 100.00f 10000 ££72 0.00
TOTAL : 117.35| 865.86] 268.61) 258.56) 208.51) 128.67]
OPENING CASH BALANCE 2520 14173 5002] w428 15396] 26107
SURPLUS / (DEFICIT) 11653 811 5428 - 4988] 10711 18877
CLOSING CASH : | 26.20] 141.73 50.02] 104.28] 153.96| 261.07| 447.84




MACEUTIC LS LIMITED
MERGED BALANCE SHEET ACTUAL PROJECTED ANNEXURE . vy
Rs.in Lakh
Yoars > 0001 01.02 02-03] 03-04] o04-08 05-06] 08-07 {07
LIABILITIES -
!Bhncmul 44767 45367 88217 Gazys 68217 €8217| &gz 17 58
Share Application Maney 800 22880 , 0o 0.00 0.00 0.00 0.00 [
Réserve & Surpius ooe 0.0g 0.09 0.08 069 0.08 (s -] i
lt‘:tuu Reserve 2376 2278, 2378 2378 2378 2378 2376 2
' fit & Loss Axc 0.00 0.00 0001 1620 so4ass 85945 1350 85 1788
Loan from Gov of w g 000l 309.11) aspgo 475000 a7s00| 27800 175 00 T
Working Capital Loan 55.00 8755 7166 T6.14 60.84 8518 8874 B
‘m Loan 13438 10079 54220 10000 BO.0O £0 00 40.00 2C
Unaecured Loan B0 31 683.03 02 60291 502 3 402 31 M7 55 37
Sales Tax Loan 1278 1.70 1.22 108 642 578 514 4
Advance 4140 25 55 2556 2556 28 58 25 55 25 55/ 2%
|Unsecured Loan & Asvance 101d) S| B 2nl 27 pal D3 22 72 22
PF. Dues 2762 26,93 2325 15,51 11.47 743 338 0
IErnploj-m Oues \TLI0|  5532]  asss 0.00 0.00 000 0.00 0
. Sundry Creditors 8800 148 02 5129 80 99 Ll 102 08 104 48 106
|5undrr Creditors (Trade Oig) 2157 21.57 2157 2157 21.57 2157 000 o
Sundry Credilors (Expenses Qig) | 49.82 4045 40,45 4545 48 45 40 45 000 g
- |Srli:umr Deposit 41.34 41,84 4184 4184 4184 dn Ba 4184 &1
Arrear Gratuity 5257 23.40 .00 .00 0.00 rfns] ooo a
Othar Curreng Liatilitas 16341 142,55 125,18 105.18 TS518 45 18 19.97 19
lms Amount 15000] 15000l 10000 0.00 0.00 0.00 0.00 ]
ITuuL LIABILITIES : 2093.01) 2679.56] 2387.85 245555 2702.52] 280857 204101 3249,
ASSETS -
Fixed Assats -
IGma Block 112844] 116160 115660 130380 1408.80] 142387 1438 60 1453,
Less : Depreciation 19138 15287 1732 27972] 355221 42288 483 51 537
!HH Bloék - 896.45| 100903 98338 111228 1053.28] 1000.72 855.07 815,
Capital Work-in-Progress 000 14.02 0.00 0.00 0.00 0.00 000 ¢
Ilmmn 0011 14098 14098 14008 14058 14098] 14058 140 ¢
Raw & Packing Materiais 48 45 6027 49,84 80.14 88.52 90 67 52 83 Pa.g
|Elm &'Spares 40.61 40.61 D.&5 121 1.34 138 1,42 1.4
Stock-in-Process 16.92 344 | 1384 21,84 2354 2405 24 58 25.¢
Fusl 112 0.13 0.78 064 583 10,03 10.23 10.4
IFinished Goods ooy (e8l sl 10138 tos3a| gi10n] 1385 1188
Sundry Debiars 170.38| 160.74] 13558 22083 26888 25175 254 868 2574
Cash & Bank Baiance 1730 4425l 2051l 36721 71983 9687| 117008] 15638
' Fixed Deposit with Bank 14.82) 14,92 14.62 14.82 14.82 14,82 1452 149
[Losns & Advances o] SIS eats  eass] se1s] e 18] ga1s B4 1
Other Current Asssis 51.21 22m 2.7 27 2n 271 2271 n7
|Loans & Agvances (oig) na 227 22 am|  3ar 212711 2127 212
Mige. Expenditure 208 14372 11497 86,22 5747 2872 0.00 0.0
' Iﬂ'a the extent nol W/oH) ~ -
Profit & Less A, 48850 48563 25984 0.00 0.00 0.00 0.00 0.0t
l ive Experises 8137 22570 22570 180.880 138 40 50,28 4514 0.0
TOTAL ASSETS : |__209354] 27985 3387.85] 2455.55| 270253 2809 8¢ 2540.86 3249 5¢
-
e —




ANNEXURE - X

Rs.In Lakh

03-04] 04-05] 05-06] 06-07| 07-08

a-in Share Capita!
p in Secured Loan
g i Unsecured Loan

crease in Sundry Credions
Becrease in Sundry Deblors
Yecrbase in Current Assets
-~r!-|1-ul Development ol Land
Nispesal ol Junk Machinery
+Sof Loan from Gowvt of W.B
“norease in Working Capial Loan
I_TDT#L :

i

: APPLICATION OF FUNDS :
i Capital Expenditune

” ‘Normal Capital Expenddure
* increase in Current Assols

o Decrease \n Sundry Credilors
Increase in Sundry Deblors

P F. Dues
Sales Tax Dues

Employeea Dues

Ism Creditors (Trade & Expenses Oid)
Payment of Unsecured Loan
iArrear Graturty

OTS Re-payment
. Fieod Daposit with Jank
lﬂnpaym of Term Loan |
Repayment of Govi. Tenm Loan
hﬂlpiljlﬂlllﬂl of Sales Tax Loan

of Liabilities

1R|p|ymlnt of Unsecured Loan
ll’ﬂTﬁL: ’

OPENING CASH BALANCE
. SURPLUS / (DEFICIT)
NG BALANCE :




ing Capital Requirement of OPEC INNOVATIONS LTD. E:

ANKEXURE - Xi
Rs.in Lakh
Oays| 01-02] 02-03] 03-04] 0405] 05-06] 06-07] 07-08]

0.00 45.15]  55.98] 6218] €218] 8218 5318
000 085 074 082 082 082 052
0.00 1181 15,89 17.27 17.27 1727 1727
000 4187 4816 52 38 £2.36 5238 52 36
600l 13081 147.27] 16364 16384] 16384] 18384
(A 000 23608 268.0)] 20827 20827 20837 20627

[:X:5] 5040 =870 63 00 6300 €300 a3co

of Curront Liabilitios (8) 0.00 50.40 86.70 §3.00 £3.00 #3.00 63.00

(A-B) 0.00] 1e6ss! 1133 23327 23327] 233.27] 23377

Margin Money for Working Capital [ 000] 4566] 283 s8.32] s8.32]  s833]  58.33)

’ A
28 S S0 N
'f'ﬁkt' L s N
."-/'5’ :r ) : " u‘.'
i Bl (" 3 W
[ it 3 -.. pae. Ilﬁi
'3 /
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on of Working Capital Requirement of STANDARD PHARMACEUTICALS LTD. '. E

W,

ANMNEXURE - X1l
Ra.in Lakh
Days| ° | 01-02] 02-03[ 03-04] 04-05] 05-06] 08-07] 07-08]
0.00 005] 2372 2588 2804] 3019 3235
0.00 0.05 0.45 0.45 0.45 045 0.45
000 0.00 0.47 0.52 0.56 0.60 065
0.00 078 584 .83 1003, 1023 10.44
0.00 002 575 627 678 720 780
.00 2.40| 6322 5585 58 T1 6148 6428
- 0.00 468| 8236] 8522 8B11 81,02 83 96
of Current Assats : (&) 9.00 7.99| 17562 184.13] 19268 20128 208.83
urrent Liabilities :

Trade Cradilors 0.00 0.89 3429 36 63§ 39.08 41.48 4389
fal of Current Liabilities (B) 0.00 089 3420] 3668 3908 4148 43.89
rking Capltal Gap (A-B) [ 0.00] 740 141.32] 14v.44] 15360] 159.80] 166.05|

in Money for Working Cagpital [__o0.00] 1.78] 353 36.88] 38.40 4151
& Bank Finance | . o.00] 5.33] 10598] 110.58] 115.20] 119.85] 124.53]




of Working Capital Requirement

ANNEXURE - XIn
Rs.In Lakh
Days| [ 01-02] 02-03] 03-04] 04-05] 05-08] 06-07] 07-08]
Stock O00|  4984] 8074|8882 G067 9283 o408
0.00 13 84 2164 2354 2405 24 56 2508
0.00 a4 27 101 38 108.32 111.07 113.85 116 64
able Siores 0.00 068 11 1 138 1.42 147
0,00 0.79 64 983 1003 1023 10 44
able: 000 13580 220830 24888 28175] 25488 257 60
of Current Assets () 0.00] 244.99] 4a384] 450.40] 48895] 49755 506.20/
000] &5129] ©0089| 99.68] 10208] 10448 10 B8
ot Current Liabllities (B) ': 0.00] 51.28] 9099 99.69| 102.08] 104.48] 106,89
|
g Capital Gap (A-B) | 000 48370 3s2e5] 380.79| 3mesr| 3s3.07] 399.32|
i Money for Working Capital | 0.00]  48.42] 88.16] @s518] s6.72]  98.17] 55.82]

.‘.
|
/
y
)
‘.
»
3
5
)
3




bl Service Coverage Ratio of OPEC INNOVATIONS LTD.

W

R

ANNEXURE - X1y
Rs.in Lakh
| 0102 T 0203 | 0304 | 0405 | 0508 | 0607 | oros |
To Service Debl ;-

0,00 176,23 o 23664

0.00 0.00 818 5689

.00 23 o7 035

ales Tax Loan 000 045 037 0.3
O TS poyment 000 0.00 000 0.00
0.00 178.081" 231518 233.21

to be Serviced

G) 000 1750] 16.19 1269 CET) )

oog 238 218 188 119 07 035

0 a0 04§ 0.40 LR 042 037 033

060 0.00 8708 000 0.00 0oo 0.00

ol BTS Ameur .00 50.00 10000 0.00 000 000 000
600 .00 404 404 404 404 339

Al of Arrear Gealuity 000 2340 000 ooo o.00| 0.00 0,00
000 000 000 2000 .00 20,00 2000

ot of Sales Tax Loan .00 0,48/ 016 0.84 0,64 0.64 0.64
0.00 76711  211.40] 4301 a3m9s 34.95 30,39
0.00] 2321 139 114 612] 6 73 767]
o m— ) Mnenam S — )




Debt Service Coverage Ratio of STANDARD PHARMACEUTICALS LTD.

ANNEXURE XV
Rs.in Lakh
| 01-02] 0203)  0304] 0405 0508 0607 | 07-08]
To Service Debt ;-
0.00 8808 30055] 20587 2904 29888 298 44
0.00 I1!‘i‘+ 1254 1232 1411 1481 1570
fm Loan .00 145-&1 643 000 000 000 0.00
F. Dues o.00 D72 noa LY 0.00 oon 000
Govl i W B . 0.00] J383: J3Ts 53 2278 16003 poA
Tax Duus . | 0.00 Q.00 0.00 0.00 000 .00 Q.00
| 0.00 138,62 353.96| 2338.73] 2328.20 329.60 323 .42
lo be Serviced ;-
from Gowl, of W.B. (Interesl) oDg 2383 1S 2953 2278 1803 g8
0.00 1982 1254 1332 1411 1481 1570
0.00 14 58 643 0.00 000 0.00 000
noo 072 o 28 DOo 0op Dod oog
memn Tax Dues 000 3.00 000 000 000 000 000
! 0.00 a5 56 4.3 0.00 000 000 Doo
000 a8 AT0 0.00 0.00 o000 Doo
it of Sales Tas Dues 000 000 000 oo 0.00 000 poo
! 0.00 2.00 oDg 10000 100,00 0a00 V00 00
payment of Amear Gratuity Q.00 000+ 060 0040 - 0.00 200 000
. Total :- 0.00] 10099: 11093| 14288] 13888 130.94 124.99
S bscr - [ 0.00] V.37] 318 237 240 252] 258]
Ml |
Maomum-]  3.18] Minimum - | 137




MERGED Galeulation of Debt Service Coverage Ratio ¥

ANMEXURE - X\

b ___Rs.in Lakh
rs 1 [ 0102 | 0203 | 0304 | 0405 | 0508 | 0807 | o708 |
] JAmount Available To Service Debt &
) GGO[ HaM|  4BasH| 2863 S16M|  saass| s
Capit 0.00 182 1254| 1232 14N 1401 1570
bon Term Laan 0.00 1458 2303|  wsa9| 1269 9.19 569
Mton P F Dues 0.00 107 244 168 1.189 on 035
Loan from Sovt. of W.B 000 2363 3175 29.53 278 1603 828
on Sales Tax Dues 00U 0,49 049 048 0.42 0.37 0N
otal :- 0.00| a16.80] 560.11] 289.81| 566.58 564.76 556.63
-8 inmrnl o be Serviced -
Sof Loan from Gavt of W.B. (Inlerest) 000 Fa ] 175 2953 278 1603 4 28]
interes! on Term Loan 000 1458 2383 1619 1266 919 589
“Interest on P F. Dues 0.00 o7 244 168 118 o7 038
Interest on Sales Tay Dues o0 048 048 046 0.42 037 i
Funded interes! payrment 000 Q.00 8706 0.00 0.00 0.00 400
Repaymart of Tetm Loan 000 4556 sa23| 2000, 2000 2000 20.00
Repaymari of P F Dues 00 208 134 4.04 A4.04 4.04 )
Repayment of Sales Tac Dues 000 0,48 0186 0.64 084 064 0.64
¢ Repaymeni of Armear Gralulty 0od 22.40 0.00 0,00 000 0.00 0.00
; Total :- 0.00] 115.88] 200.79] 72.54] 61.76 50.98 19.68
Ds.cCR, - { . a0l 2.73| 267] 4.00] 8.17] 11.08] 1403}
Minsirm - Average -

i TN m— -

¥
e
|~k

- :

& b X
hi ﬁl- L L‘E:‘tﬁ
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AREMEXURES -XON
Capital Expenditure of OPEC INNOVATIONS LTD. - - 3

Rs.in Lakh
ent Liquid Filling :
Doubte Strake 150
g Machira
Doutle Sroke Ampaule 150
and Sealing Machine c |
b Hopper Model Ampouie 200
g Machire with Oate !
Bateh printing Arcangument
|
oon|
Filling Machina 85 304 !
mlity 50 mi Doublo Head with Syringe e .m!
“ | a I
" {Vial Washing Machine : |
[ |Double Head Brustung Linit 010y
Sermw Automatc Vial Sealing Machine 020
Bupbio Test Apparatus | iy
|
Injectablos Powdor Filling :
Autarnote Injeclable Powder Filing ‘ 0{!
maching with Rubber Stopponng, |
Botan Unnerambler & Scramibl |
AcCaasonng & m
Change Pans 045y |
Automatie Four Heads AMuminbum e
Cap Sesling Machine Model AHCS-150, |
suitable for 13 mm and 20 mm
Adurmimium Caps
ACCOBRONDS 028
Change Pors 0.20
14,30
Excisa Duty @ 16% 12
Sales Tau § 4% 0686
[Contingoncy ) 5% 3 5 072
8 17.97
Add :
Respuaiiin of Mani & Moty of 1.50
Injactabios and Liguid Secton
Repairs of Buildings & Shade O .|
21.97|
Say =>




JARMACEUTICA )

b

[AND COST OF ADDITIONAL
RY

ATION SECTION

Additienal Rs.In lakhs

requirem, Amount
ptor for LF 1-400 Indigenecus  Motor 1 No 1 00

S with starter, Starter 2 No 200

) starter for LF2

6 50
160 850

oe|F

vhole Broth Holding Indigeneous 2 Nos 1500 @

cooling coils and

iy

k)

fodification in batching Indigeneous LS 500
rea stirage tank for CLS +

Bugar solution Holding tank

150 2250

;' TRUMENT )
1 Magnetic fiow meter Iindigenecus 2 Nos 132 @ 150
~ automatic for sugar
. dosing complete with R
. timer, transducer
integrator and control

& panel eic. ]

386

A2 Magnetic flow meter indigeneous 2 Nos 132
o < automatic dosing system

- for addn. of Am. Sulphate
Glon. To fermentor, complete
with Timer, Transducer . |
Integratir and Control

Valves,

5 5. 5.5. Piping, Valves Indigeneous (20% kems 5.00
183 +1.01)

6. Insulation indigeneous (140 m2} 1.00

0.50
51,42

2, Cables Indigeneous LS

-

| i
1 |
|

=
e

iy

- m—




EXTRACTION

TTENS !

Addltional
requirem,

u.s.% Rate

Rs.In lakhs
Amaount

- 3‘
%

Conversion of §' x § RVF
to BLT discharge stream
discharge,

Filter press (40 M2 each)
with settiement of the down
stream to the technology.

CRYSTALLISATION SECTION
1400 mm dia bgasKet

+ centrifuge of rpm 750
bottom dnven bag lifting
type with expolsion proof
motor '

500 kg. cap agitated drum
dryer, Agitator should be
supported from both sides.
It should be fitted with dusi
chatcher with element of
200 mesh s s wiremesh.
Ori the front cover inside
for checking sample and
scopping with butterfly valve
on top and bottom for
charging and withdrawal
complete with drive and
AC ordinary motar

Instruments
Temperature indicators
(dial type)

Pressure (incl. Vacuum)
indicalors,

Piping

Indigenous Maoditication

Imporiad 2 Nos 32000000 47 00

2 MNos.

Indigenous

Indigencus 2 Nos

Indigenous

Indigenous

200

130.40

152.40

14 00

26 00

0.30

0.20

40 50




TY CONTROL & PLANT LABORATORY

M S Additional Conv. Rs.in lakhs |
reguirem. U.5.% Rate Amount

1. HPLC unit indigenous 4 12.00|
UVIVIS Spectrophotometer Indigenous 2 1.50

pH meter, table model indigenous ! 2.50

and other.
HPLC units imported p: 70000 43 30.10
= 4

\|5. Kadfisher unit Imported 1 3000 43 128
"|6. Digital pH meter Imported 2 1000 43 043
7. Viscosimeter Impartea 1 1000 43 0.43
'|8. Lab. Centrifuge Imported 1 3000 43 129
Reagents and Glassware imported 1 20000 43 8.60

58.14




B
» ENT & COST OF UTILITIES
_ reguirem.
>
PWater Plant - 20 m 3/hr 1
mplete with storage tanks
g pumps,
& Water, Hydrant, Pump 200
hd Storage Tanks.
CTRICAL EQUIPMENT 33 kv transformers swilches 8.00

breakers, 2nd bay for 33 KV
sub-station necessary cables

b - Energy Power Generation Servicing of 26 KV transformet
4 Equipment 1000 KVA. sccessories
4C.. EFFLUENT TREATMENT PLANT LS 200
HD. STEAM improving Boiler efficiency 800
multicyclone dusl separator
Revamping oil fired supply -
x2
E. CHILLED WATER/BRINE . 4000
F. MODERNISATION OF i s s 32 00
AIR COMPRESSOR "
a7 00
B ISUMMARY
1 Fermentalion Section 51.42
Extraction Section 40.50
Crystallisation Section . 152.40
Quality Control & Plant Laboratory Section 58.14
Utilities Section A 97.00
' | == GRAND TOTAL : 399.46
| Rounded Off : 400.00

= s . T = — - - - e
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APPENDIX (ANNEXURE XIX)

R

CHEME OF MERGER / AMALGAMATION OF OPEC INNOVATIONS LTD.
(OPEC) WITH STANDARD PHARMACEUTICALS LTD.SPL)

s Scheme shall become operative from the Transfer Date.

* o this Scheme, unless the context otherwise requires :-
ey “The Transferor Compuny™ mesns Opee Innovations Lid.(Opec), (the wholly
gwned subsidinry) o company incorporated under the Indian Companies Act, 1956
whose Registered Office is situated at 27, Mirza Ghalib Street, Ground Floor,
Caleutta - 700 016. West Bengal. Opec is the wholly owned subsidiary company of
SPL Indeed, the enure paid up Lguity Capital of Opec of Rs.1,64.52.2000- divided
into 164522 Equity Shares of Rs. 100:- cach are held by SPL. Halding Company.

(b “The Transferce Compuny” means Standard Pharmaceuticals 1ad.(SPL). (the
holding company) a company incorporaied under the Indian Companices Act. 1956

whose Registered Office is situmed ot 24, Park Sweet. Caleutta 700 016. West
Bengal,

() “The Act™ means the Sick Indusinial Companies (Special Provisions) Act, 1983,
hercinaflét called as the *Aet™

(d) The “BIFR™ means the Board for Industnal and Financial

Reconstruction
constituted under section 4 of the Act.

()  “The Transfer Date” means 31" March,2002 or such other date as the BIFR may
direct.

(N The “Effcetive Date” means the date on which last of the sanctions or approvals or

orders hereinafier provided shall be obtained and/or given and/or passed as the case
may be.

(g)  “Opec Shareholders” means the persons who are registered in the Register of
Members of the Transferor Company as the holders of the subscribed and paid up

equity capital of the Transferor Company as on the Transfer Date or such later date
as the Board of Directors of the Transferee Company may determine.

(h) The “Banks” means consortiuth of Bank of Baroda, Canara Bank and UCO Bank,
led by Bank of Baroda.

(8)  The Awharised Share Capi X 'i"rangl'umr Company % Rs.2,00,00,000/- divided
inte 2,00,000 Equity S # af Rst100/=kach Qi of which 164522 Equity Shares of

Rs. 100~ each havy bef d are fully paid up or credited as
fully paid up. : {* &

(b} he Authorised Share Capital of* the Trans
divided into 1,00,00,000 Equity Shares of Rs/
Shares of Rs.10/- each have been issued™h
credited as fully paid up. s

Company is Rs.11,00,000,000/-
/- each out of which 4476700 Equity
subscribed and are fully paid up or

™

Per Sundard : 'E " @PEC {ﬂ |
S % A [/é irecto!
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APPENDIX (ANNEXURE XIX)

: .__...'.ag.t_'..'..'. j

SCHEME OF MERGER / AMALGAMATION OF OPEC INNOVATIONS LTD.
(OPEC) WITH STANDARD PHARMACEUTICALS LTD.(SPL)

| The Scheme shall become operative from the Transfer Date
2 I this Seheme, unless the context otherwise requires te

(0r  “The Transferor Company™ means Opec Innovations L1d.(Opec), (the wholly
owned subsidiary) a company incorporated under the Indian Companies Act.1956
whose Registered Office is situmted ot 27, Mirza Ghalib Street. Ground Floor.
Caleutta — 700 016, West Bengal. Opec is the wholly owned subsidiary company of
SPL Indeed, the entire paid up Equity Capital of Upee of Rs.1.64.52.200/ divided
imo 164522 Equity Shares of Rs. 100~ cach are held by SPL. Holding Company

» - ;
k (b “The Transferee Compuny” means Standard Pharmaceuticals 1ad.(SPL). (the
!'_ holding company) a company incorporated under the Indian Companies Acl.1956
) whose Registered Office is siuated at 24, Park Street. Culeutta 700 016. West
= Henwal.

(el “The Act” means the Sick Industrial Companies (Special Provisions) Act.iY835,

hercinaller called as the =A™

(dy The “BIFR™ means the Board for Indusirial and Financial Reconstruction
constituted under section 4 of the Act.

(¢} “The Transfer Date® means 31" March,2002 or such other date as the BIFR may
dircet.

() The “Effective Date™ means the date on which last of the sanctions or approvals or

orders hereinafter provided shall be obtained andfor given and/or passed as the case o
may be. .

(g)  “Opec Sharcholders” means the persons who are regisiered in the Register of
Members of the Transferor Company as the holders of the subscribed and paid up

equity capital of the Transferor Company as on the Transfer Date or such later date
as the Board of Directors of the Transferee Company may determine.

(h)  The “Banks” means consortiuth of Bank of Baroda, Canara Bank and UCO Bank,
led by Bank of Baroda.

3. (a) The Awthoriged Share Capi b s";1"t‘.'r,r'-;l'(:u:'i:ur Campany is Rs.2,00,00,000/- divided . ©
into 2,00,000 Equity fr u~iﬁﬂf4-¢au}1‘ t of which 164522 Equity Shares of .
Rs.100/- each have b ssﬁtd mu_:l,xubsqd sethand are fully paid up or credited as

fully paid up. f‘ &f

(6)  The Authorised Share c.,apu.nl oftthe Trunst
divided into 1,00,00,000 Eguity Shares of R.;
Shares of Rs.10/- each have been |s-'.u-.d}
credited as fully p.n-::l up. =

wg d oPEC INR




thc provisions contained in the Scheme, all legal and other proceedings by or
¢ Transferor Company, if any pending in any CourUTribunal or before any ather

pon the Effective Date and relating to the said assets, the said liabilities and

5 and duties referred to in Clause 7 above shall be continued and enforced by or
Transferee Company, as the case may be.

fansfcr of the said assets and said labilities of the Transferor Company under Clauses §
@ hereol 10 the Transferee Company and the cominuance of all contructs, proceedings by
igainst the Transferee Company under the Clauses 7 and 8 hereof shall not affect any
racts or proceedings already concluded by the Transferor Company in the ordinary

¢ of business on or after the Transfer Date to the intent that the Transferee Company
fepts and adopis all acts, deeds, matters and things done lawfully and/or executed by the

mansieror Company in regard thereto as having been done or executed on behall of the
ransferee Company.

¥

&

- Upon the transfer of the said ass¢ts and said liabilities of the Transferor Company, pursuant
to Clauses 5 and 6 hercof and the merger of the Transferor Company with the Transferee

Compdny becoming eflective in terms of this Scheme, such transfer shall, subject to the
provision of this Scheme shall be as follows -

£ - (a)  5PL, the Transferce Company holds the entire paid-up Equity Capital of Opec.
__ Therelore, the entire puid-up Equity Capitul of Rs. 1,64,52,200/- of Opec held by SPL
= have appeared as Investment in Subsidiary Company in SPL ot Rs:1,40,76,002/ as at
- 31* March,2001.

As per the BIFR sanctioned scheme dated 3™ April, 1998, the then existing paid-up
Equity Capital of Opec of Rs.24,00,200/- divided into 24002 Equity Shares of the
face value of Rs.100/- each was trunsferred 10 SPL at Rs. |/- per share. In thé process,
the difference in the paid-up Equity Capital of Opec and the Investment in subsidiary
in SPL of Rs.23,76,198/- will be considered as Capital Reserve and taken-over by
the Transferee Company.

(b) The amount of Rs.l 6452.2[}'&!- is shown as paid-up Equity Capital in Opec's
Balonce Sheet as ot 31% March,2001.

(c) The proposed merger/amalgamation becoming effectives the Investment in
subsidiary company of Rs.1,64,52,200/- appearing in the Balance Sheet of SPL will
be crossed with the paid-up Equity Share Capital of Opec. Therefore, the share

= capital of Opcc will be neutralised by_gh lnv:stmum in Submhmr Company i in
SPL. Thus, in the process of ,f i
Transferee Company with the wifGHs
- Company, no issue and wllot
: th~ SPL will be necessary.




to the provisions contained in the Scheme, all legal and other proceedings by or
: Transteror Company, if any pending in any Court/Tribunal or before any other
ity on the Effective Date and relating to the said assets, the said liabilities and

jons and duties referred to in Clause 7 above shall be continued and enforced by or
pst the Transferee Company, as the case may be.

be transter of the said assets and said liabilities of the Transferor Company under Clauses 5
nd 6 hereol 1o the Transleree Company and the continuance of all contracts, proceedings by
For agninst the Transferce Company under the Clauses 7 and 8 hereof shall not affect any
contracts or proccedings already concluded by the Transferor Company in the ordinary
& course of business on ot afier the Transfer Date to the intent that the Transferce Company
accepts and adopts all acts, decds, matters and things done lawfully and/or executed by the

Transferor Company in regard thereto as having been done or executed on behall of the
Transferee Company.

.~ Upen the transfer of the said assets and said liabilities of the Transferor Company. pursuant
to Clauses 5 and 6 hereof and the merger of the Transferor Company with the Transferee
Company becoming effective in terms of this Scheme, such transfer shall, subject to the
provision of this Scheme shall be as follows -

{a) SPL., the Transferce Company holds the entire paid-up Equity Capital of Opec.
Therelore, the entire paideup Equity Capltal of Rs. |,64,52,200/- of Opec held by SPL
have appeared as inv:sin]ﬂm in Subsidiary Company in SPL at Rs.1,40,76,002/- as at
31" March,2001.

As mer the BIFR sanctioned scheme dated 3 April, 1998, the then existing paid-up
Equity Capital of Opec of Rs.24,00,200/- divided into 24002 Equity Shares of the
face 'value of Rs.100/- cach was transferred to SPL at Rs.1/-per share. In the process,
the difference in the paid-up Equity Capital of Opec and the Investment in subsidiary

in SPL of Rs.23,76,198/- will be considered as Capital Reserve and taken-over by
the Transferee Company.

(b)) The amount of Rs.1,64,52.200/- is shown as paid-up Equity Capital in Opec's
Balance Sheet as at 31" March,2001.

(¢c) The proposed merger/amaigamation becoming effectives the Investment in

subsidiary company of Rs.1,64,52,200/- appearing in the Balance Sheet of SPL will
: be crossed with the paid-up Equity Share Capital of Opu: Therefore, the share
: capital of Dpﬂc will be neutratised by the Investment in Subs:dlar)' Complny in

SPL. Thus, in the process of ,--.'nf- W
Transferee Company with the whits
Company, no issue and allot _.

the SPL will be necessary.




Brd of Directors of the Transferce Company and of Transferor Company acting
or through any person(s) authorised by its Board of Directors may assent on behalf of
ed (a) to any conditions which the BIFR may deem fit 1o impose and may do all

feds, matters and things necessary or usual for carrying this scheme into effect, and
¥the modifications of or amendments to this Scheme.

€ Centrul Bourd of Direet Taxes, Government of India shall allow SPL the benefit of sel
I of carry forward losses/unabsorbed depreciation/unabsorbed Investment Allowance in
Becordunce with the provisions of section T2(A), T2(1)b), 43(B), 32(2)(iii)(b) and section
BZ(A)(3)(11), 41(1) of the Income Tax Act,196] relating 1o set off and carry forward loss,
“allowance for*depreciation and Investment Allowance and allowance for loss expenditure or
=“trading liability subsequently remitted or written back.

As provided in the Scheme, all the Employees of the Transferor Company would be deemed

10 be the employees of the Transferee Company and paid wages as per law by the Transferce
Company.,

The Scheme wlthough operative from the Transfer Date shall be subject to the following

approvals and upon all such approvals being obtained shall be deemed 1o have been
effective on the Transfer Date :-

{a) Approval to this Scheme by a Special Resolution passed by the Sharcholders of the
Fransferee Company

g21.  All cost, charges, expenses of the Transferor Company and the Transferee Company
B respectively in relation to or in connection with the negotiation leading upto this Scheme
and/or carrying out/completing the terms and provisions of this Scheme and incidental to the
completion of the merger of the Transferor Company in pursuance of this Scheme shall be
borne and paid by the Transferee Company. In case, however, this scheme Is not sanctioned
= by the BIFR for any reason whatsoever, or for any other reason this Scheme cannot be
implemented on or before 31* March,2002 or within such extended period as may be agreed

upon, the partics to this Scheme shall bear their respective costs, charges and expenses in
connection with the Scheme of merger,

+ 22, Upon the scheme sanctioned by the BIFR, the Transferor Company shall stand dissolved
without winding up and its Directors shall cease to be its Directors.

= 23.  The Governmem consent/approval in regard to consequential amendment/change in Letter
: of Intent/Industrial Licence shall be sought o give effect to the provision of this Scheme.

24.  No further approval, permission, or sanctions shall be needed under the provision of the
Companies: Act, 1956, MRTP Act, 1969 or.any other law excepting the Foreign Exchange
Management Act,1999 and the Ur u d:{f.‘.gil ing and Regulations) Act,1976 with respect
to any provisions of this Sche ‘;_u,u;,_{;k,\c{;aﬂil's;gn}_ provision of the said other acts shall
be deemed 10 have been waj ) cpqs;ni?ml_b ppdicable in terms of the provisions of
Section 32 of Sick Industrial G panics (Special Hro»% ns) Act,1985.

¥ 2 - 3 " \L“: ) )
-25 A copy of this Scheme upon being sanctjoned ‘shofld be filed with the Registrar of
b Companies. ‘ o
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C !NNOVATIONS LIMITED

dm. Office : 27, MIRZA GHALIB STREET, ( Ground Floor )
. Col -700 016 Phone : 245-6728;7837/7838 Fax ! 1-33.245 6729

Date

il cmation of Lhe company witlh standard Pharmaceuticals Ltd.

e linared conuitdersd and approved a scheme nf arrangement e lwen
thoe Campany and its Menbers 10 the purpose of H.mc'lif_iﬁ‘"-'ll (R=lp 2
Fthe comuany with Standard Plhvariac e terwle L. it Lyrms O tliratt
'-'F‘I:Il.l".' bty the Meebaing and &Cc el gyl Yy (1 asss el thae i ] | Oaia ) M

Reso it Lo

"Reeo lved that subject to the sanciion by the Hon'kle BHasrd for
fndustrial and Financial Recanstruction (BIFR)Y ,, the schems of
arrangement netwern Lhe Cowipany and {te Membera fOr the (o TRR RS L -1 L
of imalgeeal ton  with Standara Pharmaceuticals Ltd. hiawlng 1S
Regiwtere: Oftice at T4, Park Strveet, Calcutta = 7400 Wle tactory
at 1. D Cru. Garden Lane, Serampore, Dist. Hooghly, West Benyal
W th thve Comprany 1tn terms of Lthe Drartt laid bpfore this Mesting
and for the purpose of adentitication sinned by the Chdlrman

thoreal, with such altyerabitng or midi tications thervof as may e
Airected by the Hon'ble BRIFI, tve and i= wereby approaved . ™

ool veld Fierther thel e Cravtesag e and;, 1% Dereby ant L s sed
to place the above Resolution as an OADINARY RESOLUTION betare
the Memborae at thelr Fuurth Annual General Meeting to Le held on
thw LUt Septembior, 1999 and to oblain thelr Decpasary approval
therctao.™

Thi Board aloo authorised the Chairman of the Heeting to take
such other action as may be reguired in this regard.

: Ciat . st st
For OPEC INNOVATIONS LTD,
f,&kﬁ"

| e

Factory @ 1A, D'Cruze Gardon Lune, Sctempure, Hooylily,
Pnone ; G22-23p4 b 621-2847

il s many CTYDECY SulCL




STANDARD PHARMACEUTICALS LIMITED

77, MIRZA GHALIE STREET, (Uround Floor) CALCUTTA-700 018
r':.:ﬁi-l!-llﬁ-ﬁ?l! P.Box: 3182
E§TREET, CALCUT‘IA.-TDDQ{II‘-H
s 4222304/2847

' ‘ Adm, Cum Mailing Office @
Tl :246-6728 78377838
s Aegd. Ollices: 2 4& P AR

NG E
- Facioiy 11JA, D'CAUZE GARDEN LANE, SERAMPORE-T12203 HOOGHLY,

00, ECU

malgamation af Upec lnnovations Ltd. a wholly owned

Subsidiary with the Company =

. .

camsiderad and approved a schene of arrangement SRR L
for the purppose o1 amalgamation  L-?
sl
G310

The DPoard
fhe OCompany and 1ie Memboers
(Opec [nnovations Lid. (FEC) with the Company 1n terms of
placed Lefore the Moelang sivd arerm-dinoly passed the fol

Resolutions

nHeselved  thiat subjecl L6 Bhe  Sant Lign by the (oo "bile B tad L]
Industrisl At Ficars 131 Heaconstroaction (BIFR)Y . the g b et R
TR et YLIAR Low Ly Lhoe Loovm)d &0y and 1ts Mamhnrs 1o Kt [rudt fone
oaf amalgamation ol Myves iprmuak1vn= Limated SUPECL vl
i oo ant 1 a0 Loty aL Vi, 1V enn

g [egisterod Ot fice &b Beadr Warh,
) RESAG LIL Lo, b VT L PR Niak. Hooghly, WeSt Hengal W L AT
(T e it vy pie L ermE el Hrevt 1eisl bofore Lhilw Mao bty Tl i | 1 get

- Whe  purpatis  of Pkl UELe A BV ainhad by rthe Chal rinar LR hieT ,
‘j piny Lde onigtly Lavhrad b Lo T
=T R

by Ehe Mo Fle BIFI, - il 1% herikby .1F1|3F'I.I'JLJ'1."

AR R AL | @Fl

Tyl s e remd &S may Do

apenlved  tusbher Gt Ehe Beed TRa lse and 1s hereby suthory 00

oy e A rion ke s DRDIMARY REBOLUTION hetore
| pur it Annual General Meeting to he held on
L1499 and to obtain thear necessary approval

ta place Lhigy Al ee
Lhe Mambers al thraa
the 3@th Septoember
thereto.”

The EBoard alsc authorised the Chairman of the Meeting to tale

;luch other action as may be ruq_q.mirnEEiRr_i; thil‘r&lg’%w
i i for STANDAHU PHAHMACEU]ICALS L1D-




 Stand r "ihnrriiacauticals Ltd.

Details of Share Holding as on 28.02.2003

Individuals

FATHER'S | HUSBAND'S NAME

ADDRESS

NO. OF SHARE

Shyam Sundar Agarwala

FE-457, Sector-lll
Salt Laka City
Calcutta - 700 091

Wesl Bengal

1

Syraj Bhan Agarwala
o=

g-108, C.1.T
Scheme-X\1
Caicutta - 700 010
West Bengal

100

Kali Charan Agarwals

Clo. Bharat & Company
Bangur Buliding

161/1, M.G. Road
Calcutta - 700 007
West

25000

Lalchand Aganval

Manivilla, Flat No.SA
Caleutta - T00 028

West Bengal

40734, Diamond Harbour Rd.

S0000

Ramautar Agarwalls

Clo. Kaii Charan Ramautar
Bangur Building

1611, M.G. Road
Caleytta - 700 007

West

alla Vidhi

o

Sunil Agarwalla

Clo. Ramgopal Bharmull

.. IBangurBuilding

16111, M.G. Road
Caleutta - 700 007
West Bengal

25000

gocwal Snritn

Vinod Kr. Agarwal

144725, Dhamamtala Road
Salkia

Howrah - 711 108

Wes! Bengal

8000

al Kavila

Amitava Aganwal

1144725, Dharmatala Road
|Saikia
Howrah - 711 Wﬂ

al Vivek

10000

mmm

I'ml 'H'I l-l:ﬂ-,.

. JAK Sharma & Sons (HUF)

Bonorjeas Aloka Kumpr

ﬂanm.mhﬁm‘m
4th Floor, Liluah
Howrah - 711 204

West Be

24/, Danesh Sk. Lane
Block-P, Flat-15
Howrah - 711.108

' [Chhajar Singh Chattar

Ganertwala Kumar MNaresh

J H
ST

10500

100

e L Sra




Dow Shanti Baldeo Prasad Ganerwala Cio. Britanna Glass Co 25001
- 7, Shallow Lane
Calcutta - TO0 001

West Bengal

Naresh Kumar Ganeriwaia Clo. Britannia Glass Co.
7, Shallow Lana
Calcutta - 700 001

West Bengal '
ar Birendra Lt B Dayal Gupla Clo. B Dayal & Co 10000} ¢
3, Synagouge Streel
Calcutta - 700 001
Wast Bangal
ala Prasad Bhagaall [t Ram Sarup Jhunjhunwaia E8, Ballygunge Circular Rd 50000
Suite No.TF
Calcutta - 700 018
West Bangal
njhunwala Varghan Harsh Bhagwat Prasad Jhunjhunwala |68, Ballygunge Circular Rd 50000
Suite Na.TF
Caleutta - 700 019
{ West Bengal
“|3ha Thandrakant {(HUF) rospital Road

Jagacha, Santragachi
Howrah - T11 321
WWest

77 M.5. Road 50000
5th Floor, Room No. 5A
Calcutta - 700 0D1

Wist Bengal an
Mall Prakapnlom  —— Shiw Kishan Mall 216, Mahatma Gandhi Rd
Calcutia - 700 007

Waes! Bengal

Moai Shyam : Om Prakash Modi 2, Clive Ghat Street 2500
Basemant No B
Sogar Eslate
Calculta - 700 001

\ West

Modi Prakash Om Lt. N.L Mogi ! :.ﬁﬁm 5000
f Basamani No 8

Sagar Estate

Calcutta - 700 001

Lol i Ashok

=

Mishra Gyanoshwar Late Nageshwar Mishra {

: 13000
Howrah - 711 102

Mod! Harn Om Prokash Modl 7500

-,

Mall Mal Sagar Mati Lal Mall

LY
|

)
" [Mali Kishan Shew Lt. Harl Kishandass

50000

'.r'..._.._ - Lk &
Mall Prakash Vashnu Shiw Kishan Mall_ & ="~
_ (i <

]
o, B
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Ram Fishan Nall

210, Mahaima Gandhi Rd
Calcutta - 700 D07
Wes! Bengal

Lt. Hari Kishandass Mall

216, Mahatma Gandhi Rd
Caleutta - 700 007

West Bangal

LL Hari Kishandass Mall

216, Manhatma Gandhi Rd
Calcutta - 700 007
Wesi Bengal

Indra

Shiw Fishan Mall

216, Manatma Gandhi Rd
Calcutta - 700 007
Wesl Bengal

Raj

Shiw Kishan Mall

216, Mahatma Gandh: Rd
Caicutta - 700007
West Bengal

Prasgd Jageish

B.C. Purohil

|61, Bijay I.I'al.lll!'lll']-lllr Lane
Bhawanipur
Calcutta - 700 013

West Bengal

100

Sushil

Lt B.R. Parakn

8, Ganesh Chandra Avanue
Calcutta - 700 013
West Bengal

100

y Kumar Prejesh

Lt. Sudhindra Nath Ray

7. Katghara Lane
Hooghly - 712 103
Wes! BEengal

12100

Sarog: Hansh

Ramgopa! Sarogi

Britannia Glass Co
7. Shallow Lane

Calcutia - 700 001
Wnitﬁn"g__f ——

2500

=~ |Sarda Chandrakala

Hanuman Prasad Sarda

Goif Green, Phase-Il
WIB{M) 3/5
Calcutta - 700 045
Wesl Bengal

Tﬁhrnﬂ Kumar Arun

Radhe Shyam Shrol

WIC-2/7, Phase-ll
Goll Grean
Calcutta - 700 045
West Bengal

2500

Sharma Shailesh

Sukh Deo Sharma

65/1, Ginsh Ghosh Road
Belurmath
Howrah - 711 204

5000

Sharma Vidya

Har Bhavwan Joshi

, Dec Sukh

Lt. Nandisi Sharma

i, it G s
Beturmath

-T11 204

000

Bengal
. Girish Ghosh Road

=T11204
|

Deo Sukh (HUF)

Sukh Deo Sharma

1, Girigh Ghosh Road
frath

Howrah - 711 204

West Bangal

5000

B ——
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98/1/C, Ginsh Ghosh Rood
4th Floar, Liluah

Howrah - 711 204

West Bengal

Batish Chandra Tapana

Clo. Shivehandral Indarchand
37, Armenian Street

Caleutta - 700 001

Wast Ban-i_g_r

5000

¥ ?.parm Chandra Salish

Ganshyam Chandra Tapana

Clo Ashok Exporters &
Importams

37, Armenian Stroet
Calcutta - 700 001
West Bengal

s000

TOTAL ::

594700

T
I -.L"l"‘
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Standard Pharmaceuticals Ltd. !E - i

Details of Share Holding as on 28.02.2003

1 Body Corporate
A M E FATHER'S | HUSBAND'S NAME |ADDRESS NO. OF SHARE
pnoday Vyapaar P, Lid NA 21, Stephen House 1
b ) 2nd Floor
8.8.0. Bag (East)
Calcutia - 700 001
West Bengal
an Commoadiles Pyl Lid, A 2.27, Princep Strest S0000
Caleutia - 700 072
West Bengal
Commercial (P) Lid NA 85, N.S. Road 50000
Calcutta - 700 001
. WWest Bengal
Allied Merchants Pvi. Lig. NA ; 14C, Maharshi Devendra Rd 150000
4h Floor
Calcutia - 700 007
West Bengal
ANP Investment Ltd N.A, 85, Matcall Sireel 100000
Calcutta - 700 073
West Bangal
Avisan Vinimay P, Lid NA - Metro Garden City 50000
Pailen Down
Diamond Harbous
Bishnupur, 24-Pargands|S)
. Wesl al
| N.A 3, PTI-BI"H.‘:;ESII'“ 10000
Calcutta - 700 072
‘West Ben
-7 Mangmamﬁnn 20000
' l Calcufta - 700 001
. i West Bengal
Consortium Entarprises () Lid MNA, 5, Balai Dutta Straet §0000
Calkutta - 700 073
West Bengal
172, Rabindra Saran 50000
Calcutta - 700 007
West Bengal
112, India Exchange Place 125000
Calcutta - 700 001
: — 'West Bangal _
{Deepall Traders Pyl Lid, - “NA 12, India Exchange Place 25000
S i . ' Calcutta - 700 001
- WWest Bengal
6112, Lal Bazar Street 100000
Merchantile Bullding
2nd Floor, "E-Block
Caleytta - 700 001
_ VWest Bengal
Emposs Tieup =L Lid NA 51, Nahini Sath Road 330000
4in Floor, Room No. 168
= Calcutta - 700 007
o, ¥est Bengal
W Hﬁ- 34, Strand Road 50000
£ Calcutta - 700 001
2 S ) - v/est Bengal

Bengol Aulo Fars Pyl Lid

Bhanu Finvust L1d MN.A

{Century Commotrade P, Lid NA

Ml AJit Kumar PvL Ltd, NA

intars mﬂﬂnﬂt'ﬂﬂ{P[ Lid H:‘h -

wn| Tradalink (P} Lid




N.A

39 Kal Krshna Tagore 51
Caicutta - 700 007
VWest Bangal

10008

Lid

NA

2, Lalbazar Street
15t Floor

Caleutta - 700 001
West Bengal

100000

[PVt Lid.

N.A.

28, Grant Lane
Calcutta - 700 012
West Bengal

50000/

ist Lig

NA

Saha Court, 151 Floor

b, Ganash Chandra Avenua
Caleutts - 700 013

West Bengal

200000

fants (P) Lig

A

358, Brijdulal Street
Caleutta - 700 008
Viest Bangal

Tie-up (P} Lid

NA

18, K.C. Dey Lane

181 Fioor, PO Rishra
Hooghly - 712 248
West Ben

Avenug Fintrade (P) Lig

M A

3, Mullick Street
Calcutta - 700 007
Wast Bengal

Pinky Exim {F) Lid

NA

41, Shibtolla Streat
Calcutta - 700 007
West Benpal

Praknar Vyapar Pvi Lid

M.A

13, Kali Knshna Tagore 5.
151 Floor

Caicutta - 700 007

West Bengal

2 ——— —

2000

2. Tollygunje Circular Ra
Caicutta - 700 023
Wast Bengal

=]

NA

189, Syhagogue Straet
Calcutta - 700 001
West B

N.A

|EV773, Nimioila Ghat Streat
Calcutta - 700 006
Waest

N.A

13, Noormal Loha Lane
41h Floor
[caicutta - 700 007
[West Bengal

100000

11, India Place
Calcutta - 700 001

West Emgal

10000

Nh!,

41, Shibtolla Streel
Caleutta - 700 007
VWest Bengal

15000

o

13, Kali Krishna Tagors St
Calcutta - 700 007

West Bengal

75000

172, Rabindra Saran
Caleutta - 700 007
Wiesy al

"70000)

187. Rabindra Saran|
2nd Ficor, Room No 75
Calcutta - 700 007
¥y/esi Bengal

e e e e ——
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30, Kali Knshna Tagore St
Calcuna - 700 007
Viiest Bengal

N.A

2, Lalbazar Street
18t Floor
Calcutta - 700 009
Wes! Bengal

NA,

2B, Granl Lane
Cadcutta - 700 012
West Bengal

Gaha Coun 1561 Floot

8, Ganesh Chandra Avenys
Calcutta - 700 013

Waesi Bengal

200000

Merhants (P) Lig

A

358, Brijdutal Stree!
Caicutts - 700 008
West Bengal

20000

o Tie-up (P) Lig

MNoA

18, K.C. Doy Lane

1st Floor, P.O : Rishra
Hooghly - 712 248
Wast Bangal

% Avonuae Fintradg (P} L,

M.A

3, Mullick Street
Caleutta - 700 007
¥vest Bengal

50000

Exim {P) Lla

MNA

41, Shibtolla Streal
Calcutta - 700 007
West Bange

20000

it et
Prakhar Vyapar v Lig

MN.A

13, kali Knshna Tagore 61
18t Floor

Calcutta - 700 007

VWWest Bengal

et —— OO0

Payal Doaiers PA Lid

M A

&1, Tollygunje Circular Rg
Caleutta - 700 033
WWest Bengal

50000

PMB Holdings P Lig

N.A

19, Synagogue Stroat
Calcutta - 700 001

3 Rajesh Tra fing Pvt Lid

LA

WWest Bengal

0000

6713, Nimiciia Ghat Street
Calcutea - 700 008
West Bengal

N.A

13, Noarmal Lohia Lane
4th Floor

Calcutta - 700 007
West Bengal

100000|

11, India Exchange Place
Caleutia - 700 0D
Wisgt Eﬂgl

10000

BLA 4

41, Shibtolla Street
Caleutta - 700 007
West Emini

15000

MNoA

- A
4 N
ﬁﬁ' A r,,-?"?;-?*l

‘,..-u-'-'-.. -."l; o j)- ke

13, Kali Krishna Tagore 5t
Calcutta - 700 007
West Bengai

75000

172, Rabindra Saran
Caleutta - 700 007
West Bnng_m

70000|

i fﬁﬁ‘iﬂ A 'I'| e ‘I"- b\

187, Rabindra Saram
2nd Floor, Room Mo 74
Cincutla = 700 007
|¥Yust Bengsi




4G3I0/A, G.1. Road(S)
Howrah - 711 102
VWast Enngun‘

NA

37, Darp Narayan Tagore St
Calcutta - 700 008
VWes! Bangal

MN.A

4, Adi Bansiaia Lane
Sth Floar

Calcutta - 700 007
Waesl Bungal

KA

2. Lalbazar Streat
15t Floo

Colcuti - 700 001
Wesl Bungal

150000

keting v Lig

MLAL

g Byback Lane
Calcutta - 700 007 .
Wes! Bengal

25000

mercial Pyt Lid.

N.A

51, Nalinl Seit Road
Bth Floor, Room No 13
Caicutta - 700 007
VWest Bengal

anl Tragulink Pvt. Lid,

MNA

14C, Maharghi Devendra Rd
4th Floar

Calcutta - 700 007

West Bengal

6217000

e e ——
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o A030IA. G T Road(s)
Howrah - T" 1102
Wes! Bengal

NA, 37, Darp Narayan Tagore St
’ Calcutta - 700 006
West Ben

50000

M.A 4, Ad) Banstala Lane
Sth Floar

Calcutta - 700 007
Wesl Bangal

MLA 2, Lalbazar Strest
181 Floor
Colcutta - 700 001
WWest Bangal

150000

11 ... mp‘d Lid

NA 8, Byback Lane
Calcutta - TOO 007
West BEengal
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4ih Floor
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OPEC INNOVATIONS LTD. NMNEXVRES = , 1

EEEEE_E TAR ACT
: Tiani B | Furmiture] Computedr|  Vehiclas Electncal
Sab-station

_ [
. Machriaries

[ %] T EFTE ] 1641 .31 -] 1

CF]] o7 N

Gross Block st Cost
[ %5 s [T} . [T+
. j i

Balance ar on 31 0.0
Agdition during the sl
Total ©

Deprecistion 2000-C1
Balance a1 on 3103 04
Addition during the mar
Totul

Cepreciation 700707
Balance &3 on 310007

Balsrce 88 on 1100 04
Addition dunng the jear
Total @
Balance ss on 310008
AddPe during the pas
Tolal @
Balance ¥s on 31 010
i Addition during e e
Tolal :
m.___ﬁ.. 1 Dwpreciztion 200807
*
i

-

5

A O

Balance a5 on 310007
Asdition during the pre

COMPUTATION OF NGOMWE TAX

S | [ = Ruin Laky T
[rears > ) = I~ | o203 caca]  otos| o] cesy|  ero
AR —
PROFIT BEFORE TAX / c_u_ T4 08| WA 3.0 =347 uﬂ.h_
i ; Dap. &8 per Comperie 221 0.00 14254 12 41 128 Pasl 833 .
] TOTAL S0.00] &l Jai0d| JST.06) 35835 W13 . 53
D ss par LT, 229 e R Tal BB TS
e T8 T3y aem|  wisl e =0 15
b 3 oo T i sone Do, [ -1
8.0 - 0.0
1272.08 13817
31 1268
b A b DAY T

OmE TSR e rrv ey




= 200607

2007-00

REST ON P.F. DUES | m {wiChS

Qpening Repay- Closing|  Annual
Balance menl Balance| . Inleresl
20.24 D.00 20.24 061
20.24 0 00 20.24) 061
20,24 0.00 20.24 0.61
2024 069 19.55]" 0.61
10.55 0.00 19.55], 0.59
19.55 0.00 19.55 0.59
19.55 0.00 19.55 059
18.55 0.00 19.55| 0.59
1955 1.00 18,54 059
18.54 1.01 17.53[; 0.56
17.53 1.01 16.52 0.53
16.52 1.01 1551 o050
15.51 1.01 14.50 047
14.50 1.01 13.48 0.44
13.48 1.01 12.48 0.40
12.48| 1.01 11.47 0.37
11.47 1.01 10.48 0.34
1048 1.01 9.45 0.31
9.45 .01 B.44 0.28
8 44 1.01 7.43 025
7.43 1.01 6.42 0.22
642 1.01 541 0.19
541 1.01 4.40 0.16
4 40 1.01 3.39 0.13
3.38 1.01 2.38 0.10
2138 1.01 137 0.07
1.37 1.37 0.00 0.04

S 3 T

| i%
]
-

243

235

216

1.68

1.18

0.7

0.33




= 2006-07

200700

LA

l. r i\
INTEREST ON TERM LOAN | 41 (sl *

Opening Repay- Closing  Annual
Balance menl Balance * | Interest
0.00 0.00 000, 000
0.00 0.00 0.00 0.00
0.00 0.co 000 0.00
0.00 0.00 0.00 000

. 100.00 0.00 100.00 438
100.00 0.00 10000 . 438
100,00 o000 100.00 438
100.00 0.00 10000 438
100,00 5.00 95.00 438
85.00 500 90.00 416
$0.00 5.00 B5.00 3.54
B5.00 500 BO.00 3.72
80.00 500 7500 350
75.00 5.00 70.00 328
70.00 5.00 8500 108
65.00 5.00 60.00 " 284
80.00 5,00 55.00 283
55.00 500 50.00 241
50,00 4 00 45.00 219
45.00 5.00 40.00 1.97
40.00 £.00 1500 175
35.00 500 10.00 153
30.00 500 25.00 1.3
25.00 5.00 20.00 109

0.00

17 50

18.18

1269

9.19

568




ON SALES TAX DUES | g aKA-

Opeaning Rapay- Clossrig Annual
Eala_rLce mient Balance Inlerest

T.22 0o g 012

a2 Qoo P+ 012

T22 goeo 22 012

7.22 a0 7 a12

1.22 09 g - 012

132 (alli) o 012

72 000 i Q12

7.22 000 "R 312

722 000 g - 012

7.22 @ oo r-&d 0452

722 000 T 22 012

722 016 7 06 0.2

7.06 D16 380 0.12

§.850 018 674 g2

674 016 658 01

658 016 542 o1

6 a2 016 320 on

6.26 D18 310 D11

610 DG + G4 010

5G4 DG 578 010

578 016 5 62 oo

b G2 g i A o009

Fov — 545 016 550 0o0a

5 3 g 1o 514 009

2007 01 514 346 8¢ 008
4 ug 018 4 @42 0.08

482 016 4 66 008
F & E6 016 4 50 008

048

048

048

048

042

033

.
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STANDARD PHARMACEUTICALS LTD,
Financial Working for 0102 s for 1 (one) manths only
Eaﬂ'nmld Raw Matarials per kg. (Pleuromutilin)
F’ﬁn Consumption Price]  Tolal
per kg. Off  per kg. Cost
finished pa
An'tq:lumn-g Agent 0.05 100.00 5.00
{Caicium Cartonate 013 6.00 0.78
Corn Steep Liquor 5.02 8.00 40,18
Ductmq Manohydrate 17.02 25.00' 44800 "¢
Magnesium Sulphate ~0.07 400" e | e
Sodium Hydroxide 0.40 12.00 4.80 :
Soyabean Oil 123 4200 siesl ...
Filtering Aid 5.02 5.00 2510 .
Methanol 1.70 9.00 1830
Charcoal 0.02 100,00 200 59308 per kg
|
|




% pa
o Steampartour = e
of steam per day
3 54 Tonne
Days per batch e Ifr').!;p
B o o i g v
-8 s .

consumption of Coal for
one Tonne of Steam -

-' -ﬁaqr.iimmam of Coal par batch
8. Cost of Coal per Tonne
19. Cost of Coal per batch
10. No. of batches per year

1. Requirement of Coal per annum

w B ey e LLIET S 3C ]

by g ©. 0.22'Tonne
130.68 Tonne
2600

287 Lakh

3 3920.4 Tonne
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: ___h 0 W04 ¥oo Wwoaal
(Rs) 20000 208200 ®w61| 2o
of Fuel 1865 ¢ 11254 114 75|
[ .
|
|
3 Phrrormihin ' Batary ped| Anmiasd)
Hl-l"-l : hl e -nﬂm] Satary
" = s M )| L LR L
hilled WatetPump
2 8 2 ” 2850 416
2 8 12 2070 288
1 3 3 X 108
tory —
Mt o st \ 3 5010 162
i 1 3 B0 130
Lan, ant 1 3 2200 0™
tailon 0
mor a 30 s
3 880 104
1 1 3 20 (="
| i a u
| 1 | 0 130
i 1 3 =% oot
' 1 3 20 o
-~ Controd a
z 1 3 a0 B
fFiutgne 1 3 00 07s
Soft Water/D.M. Plant o
Operator ' 3 . p—
Helper 1 3 X0 07
vent Recovery .'3'
] 3 2600 ofs
2 & 2070 1688
1)
i |3 2680 0
2 }-l 2070 298
{+]

’ 2 .8 =20 3.8
np: ] NS s T RSN 1] 270 -
Im P il g lir--'i'-ll::- .-ui-n!_.l.-n-: w70 Je8
o2 s - T i i # i

Lyen =Jw]m_-ﬂu& vcr 2520 I
& . Aopsgin e 2 | SR . :
S, et b A e 550 Rl e o T 270 097
o Operstor T on 2680 098
3 o o).
180 oas
S0 720|
=0 1.68
2000 [ Eoall
5.08
X000
15000
sS00
A00
=00
5000

{
i

 of Coal (M)




2001-02 |, 2002-03 2003-04 | 2004-05 | 2005-06
31DC (Soft Loan) - oMls 2363  sa7s| 2083 2278
N Sales Tax Dues 0.00| 0.00| 0.00 000 0.00
ederal Bank on Term Loan 20.52 1458 643 0.00 0.00
¥o10 Federal Bank on Cash Cr. 9.63 11.82 12.54 13.32 141
) Payable to NBFC .
: TOTAL :: 39.28 50.03 5273 42 88 18.89
est Subsidy - 0.00f . 2501 26.36] 2143 18.45
|
S W ;
3 s~ 1 B S
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Rain Lakhk

1 - 4

| 01-02( 02-03) 03.04] o04-08] o808 06.07|
EFORE TAX 000 u‘n—} 2IBAB]  B2aST M FN| rasel oo ohl
Bfit on Sale of Fixed Assets 000 117.20 11500] 11500, 11500] __400g) 40,0
"~ TOTAL :: 0.00 -34.99 10346] 137.45] 14827 138 88! 162 08
e, As per Companies Azt oo 8.40 Sa 08 4 65 | 58 21 52 39| 4 15|
000 12 56 1256 12 55| 1255 125 2 oool
TOTAL :: 0.00 -16.04 210.10] 4e8]  217.03 20390/ znn.2u|
As per LT, Act 166,13 176.85 £5 80 66 36 5176 41 Bg 32 a3
Xabie Incoma -16813]  -183.03 120211 V48.33] 1e3.27 162.01 176.38
Tax Payabie 000 a4 4207 50 B6 5714 %5 70 6173
fge Payable 0.00 0.4 421 5.08 871 587 617
" TOTAL :: 0.00 10,35 46.28 55,95 6286 62,37 a7.91]
Capital Galn 0.0 44 2300 2300 X300 25 00 26 00|
Tax Payable 0.00 13.08 63 28 TR 85 B5 86 80 A7 85 9!
SANDARD PHARMACEUTICALS LTD
MERGED COMPUTATION OF INCOME TAX
: ! Rs.in Laxh sl
Years - T 0203 0304 ua_si___n_sml__ 06.07] 07.08
*ROFIT BEFORE TAX 726 99 I7584|  4mB4S| 556 0a 816 26/ 880 a7
53 © Profit on Sale of Fixed Assets 11720 11500 —q15 00 115 00| 140 00 140 m]
: .TOTAL = 109.79 260.84]  37)45] 4BO.OB 476.26 520,47
A4 : Dep. As per Companies Act 2085 106 50 7551 67 66 &0 64 54 36|
- TOTAL i 130.44 I67.34| 448088 547 74 536.50 574.8)
33 : Dop. As per LT, Act 16981 55 64 717 8157 48 21 T
otal Taxable Ihcome 8I Wl el wsrr| e 536 85
Add : Paymenl u's 418 g8 774 404 404 4Nl 338
Totai Taxabie icome after addition uls 438 6589 27545| 31583 40024 482 73| 540 2e
Carry Forward Losses 439 91 50028| 23383 13786 a00| 0 00
Carry Forward Losses Camed Off -509 28 23383 13796] 82412 of 3
" Income Tax Payable 0.00| 000 000 21844 171 0| 187 90|
 Surc .hr.?::nu 0.00 0 00 0.00 21 64 1710 18 rg!
, H 0.0 0.00 0.00] 24029 188,151 206 6%
Long Term Capital Gain 000 000 000 000 B0 Bw
Total Income Tax Payabie 0.00 0.00] 000 24029 218.15 34 62




Annual
rrient Balance| Interest
134 38 1164 12274 5.88
1274 1164 111.10 537
111.10 10.31 100 .79 4 86
10078 0.00 10474 4 41
100 7R 1164 B8O 15§ 4 41
B2 15 1164 77 51 390
75 1104 65 87 33
65 a7 11 64 5423 288
5423 1164 42 59 237
42 58 1164 a0 95 188
a0 o5 11 64 1831 1.35
18 11 18 31 000 ig. "
NDARD P IA A NCALS [
GULATION OF INTEREST ON CASH CREDIT

Opening ~ Furiher Closing] Annual
Balance| induction Balance| Inleres)
55 00 000 5500 741
55 00 0.00 5500 241
55 00 000 55 00 241
55 00 12 55 57 55 241
67 55 00 67 55 288
67 .55 goo 67 55 296
a7 55 0.00 67 .55 298
. _ 67 55 an 7166 298
D030 7168 0.00 7166 114
71 BA 0 no 7Y AR 314
7166 Q.00 1 66 314
7168 4 48 7814 314
76 14 0.00 76.14 3N
76 14 0.00 TG 14 133
7814 0.00 76,14 333
. 7614 4,50 80 .54 3a:
0.00 80.64 353
0.00 B0 B4 as3
0.00 80.64 3.53
454 85.18 353
0.00 ars

0.00

* 000

450

0.00

0.00

0.00

4 .58

2052

14 58

863

11 82

12 04

13.32

LS b




Annual

Balance menl Balance| Interest

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

0.00 0,00 000 0.00

0.00 0.00 0.00 000
0.00 0.00 0.00 0 cu:r]

0.00 0.00 0 00 0 oo
0.00 0.00 0.00 0 or:-f

0.00 0.00 0.00 000

0.00 0.00 D 00 0 00|

0.00 0.00 0.00 000

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0 00|

0.00 0.00 0.00 Qo0

0.00 0.00 0.00 0.00

: 0.00 0,00 0.00 0

0.00 0.00 "0.00 0.00

0.00 0.00 0.00 0.00

0.00 0.00 000 0.00

- 0.00 000 0.00 000
0.00 000 0.00 000

< 0.00 0.00 0.00 000

0.00 0.00 0.00 000

0.00 0.00 000 000

_ 0.00 0.00 0.00 000}
. 2007-08 0.00 0.00 0.00 0.c0
0.00 0.00 0.00 0 00|

0.00 0.00 D.00 0.00}

0.00 0.00 0.00 0 00!

TANDARD ARMACEUTICALS D,
CALCULATION OF INTEREST ON P.F. DUES

Repay- Clesing] Annual

menl Balance| Interest

0.00 7.38 0.8%

0.62 6.46 0.22

0.92 554 0,19

0.92 4.62 017

092 3.70 014

082 278 0.11

092 186 0.08

0.92 0.84 008

0.04 0.00 0,03

0.00 0.00

o.o0lsl

00Q

0.00

s DDD

0.72




200607

2007 08

Opening Closing
Halanse ment Balance
000 o.0o C.00 /
0.00 000 0.00 0.00
30000 000 300 00 405
300 00 000 300 00 506
490 00 000 350 00 sm
350 00 0o 350.00 591
350 00 Q.00 35000 5 91|
350 00 D Do 350 po 5 EH[
S00 00 00D 500 Do B a4
500 00 00 500 00 B a4
500 0Q 00 500 00 Bdg
500,00 2500 475 00 B 44
475 00 29 00 450 0p 802
450 00 25 00 425 00 759
425 00 20 00 400 00 T17
400 00 2500 375 .00 675
375.00 2500 35000 633
220 00 25.00 325 00 581
225 00 25 00 300 00 548
300 00 2500 275.00 508
27500 2500 250 00 4 64
250.00 2500 22500 4722
Z225.00 2500 200 6o 380
200 0O 2500 Tra W) 338
175.00 2500 150 00 2485
150 00 25 00 125 00 253
125 00 29.00 100 00 2n
100 00 o 00 75.00 188
éﬁ;,;; Dk
F Ly L ‘ 1
0 | L% Y
& o i
L.’- '”'?;"_"r"li.; “*/
-:!'. -' *1'?!
i.if'f.,t
' Javt, Ot

2362

33 75

2853

1503 =

09 1
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